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JupcinG from the amount of space, headlines, etc., devoted 
by the New York dailies to the affairs of the Life Union of New 
York city last week, one would imagine that this weak assess- 
ment concern was on a par, as regards business strength, with 
the large life assurance companies. As a matter of fact, the 
company has never amounted to much, owing to the fact that it 
has never been properly managed. ‘The secretary has now been 
removed while the president has resigned, and a committee of 
policyholders is examining the concern with a view to finding 
out just how they stand insurancewise. It might be a good 
thing for Superintendent Pierce of the Insurance Department 
to take a hand in examining the Life Union, especially as by the 
statement of the man who was responsible for its management 
the association is said to be virtually insolvent. 





THE prevalence of “ La Grippe” has been conducive, during 
the past few weeks, to a considerable increase ir the death rate 
of the principal cities. While the grippe itself is not regarded 
as a particularly fatal disease, it often induces or develops other 
diseases that have a fatal termination. It is a very uncomfort- 
able ailment itself, and when it becomes complicated with 
chronic troubles or comes upon a person whose condition is run 
Physicians state that 
a good many deaths are occurring this time among persons who 
suffered from the grippe one or two years ago, the return of the 
disease being of a more formidable nature than the first attack. 
The warm, soft weather that we have been having of late has 
tended to increase the epidemic and seems to verify the old 
adage that “a green Christmas makes a fat grave-yard.” 


down, it becomes a very serious matter. 





Tue Tribune of December 25 printed a long account of the 
visit of Robert Lewis of the London Alliance and his denial of 
the reports that the Alliance was in negotiation for the control 
of » New York company. In conclusion The Tribune said: 
“Notwithstanding Mr. Lewis’ statement that the Alliance does 
not intend to reach out for a New York company, insurance 
men here expect that a big transaction of some kind will take 
place in a day or two in insurance circles.” The inference here 
is that the insurance men do not believe in these denials, and 
doubt the veracity of the parties concerned in the pretended 
negotiation. This is not very creditable to the opinions of in- 
surance men regarding each other, but it is unfortunately true 
that the many evidences of bad faith which have come to light 
in the last few years have tended to increase this feeling of dis 
trust. It is a pity that these suspicions exist ; it is more of a 
pity that they ever had a substantial basis, and a greater pity 
than all if the business of fire underwriting is in such a low con- 
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dition that public journals are justified in asserting that when 
reputable men deny prejudicial statements about their own com- 
panies, their neighbors and associates appear to disbelieve them. 





WE hope our readers will note the fact that we have supplied 
them with fifty-three issues of THe Spectaror this year, or one 
more than the subscription contract calls for. It happened 
that there were fifty-three Thursdays in 1891, and as THE 
SPECTATOR never misses a publication day, we were required, 
of course, to furnish fifty-three numbers instead of fifty-two. 
In addition to this we have at frequent intervals during the 
year printed extra pages which, in the aggregate, have added 
nearly one-third to the printed matter furnished our subscribers 
over the regular size of the paper. As we propose to print the 
news, and as our correspondents in various sections of the 
country furnish it in abundance, our columns are continually 
crowded and these extra issues are rendered necessary. With 
this number we close the year and extend to all our readers the 
customary greetings of the season. 





In other columns we print a list of fire insurance com- 
panies that have retired from business during the past ten years, 
and a statement of the assets possessed by them at the time of 
their retirement. The method of retirement is also mentioned, 
whether by failure or by reinsurance, and the name of the rein- 
suring company is given where that event occurred. The list 
embraces the names of one hundred and ninety-four companies 
that have gone out of business within this period, and the 
amount of assets thus withdrawn by their retirement amounts to 
$62,769,704. This amount as compared with the total assets 
possessed at the beginning of the present year by all companies 
reporting to the New York Insurance Department, is as 36 to 
100; in other words, a sum exceeding one-third of all the as- 
sets held by the companies named in the New York report at 
the beginning of the present year was withdrawn, thus reduc- 
ing the insuring capabilities ot the companies nearly this 
amount. Itis not proper to say, of course, that these sixty-two 
millions of dollars were absolutely taken out of the insurance 
field, for portions of it were transferred to the reinsuring com- 
panies, where it was used to meet the liability attaching to the 
business of the retiring company. This may be called a 
frightful exhibit of fire insurance wrecks, and demonstrates 
satisfactorily that the fire insurance business is a peculiar one, 
and that many who venture therein are unsuccessful. It will 
be observed that the year 1891 presents the largest list of re- 
tiring companies and the largest aggregate of assets withdrawn 
of any year in the decade. This was a severe year for all the 
fire insurance companies, as the losses have been phenomenal, 
and while the cost of obtaining business has been increased by 
the exorbitant commissions paid to agents, the premium receipts 
have been reduced through the cutting of rates and unwarranted 
competition. While the companies by their own unbusiness- 
like methods have reduced their income by accepting inade- 
quate rates, they have added to their outgos by increasing 
commissions paid to agents and brokers, thus burning the 
candle at both ends. That many companies should be squeezed 
out by such a process was to be expected, and the list for 1891 
shows that in this case it was the expected that happened. Re- 
ports from yarious sections of the country warrant the predic- 
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tion that early during the coming year many more companies 
will retire, and it is possible that the list for 1892 will exceed 
that of the present year. The table published in THE SpectTa- 
TOR early in the fall, headed “ Fire Underwriting Profits and 
Losses,” showed that the companies, considered in the aggre- 
gate, made no money by fire underwriting during the past de- 
cade. It is not surprising, therefore, that with the increasing 
fire losses the smaller and weaker companies are one after the 
other throwing up the sponge and retiring from the insurance 
field. 





It is highly probable that the report of Superintendent Pierce 

upon the condition of the New York Life will be made public 
during the next week. The examination of the company has 
lasted for six months, has been conducted by well-known ex- 
perts in the various branches of the work to which they have 
been assigned and has taken in the financial condition and busi- 
ness transactions of the company in all the countries wherein it 
is entitled to do business. No company has ever been examined 
with such thoroughness and in such detail. Almost the first 
thing done by Deputy Superintendent Shannon, when he began 
the examination at the head offices of the company, was to put 
under oath every officer and every head of a department, so that 
the answers they made to the questions put to them during 
the examination were of the binding nature of affidavits. 
Even the governments of other countries have been asked 
to aid in this examination, and to certify officially as to the 
character and value of the real estate and other assets owned 
in those countries by the company. Two expert real estate ap- 
praisers have appraised every piece of property owned by the 
company in this country, and every separate piece of real estate 
upon which the company holds a mortgage as security for a 
loan. In fact, everything that goes to make up the $115,000,000 
and more of assets claimed by the company has been carefully 
gone over and its actual value ascertained by the examiners. 
It has been a work of great magnitude, and it is not surprising 
that so long a time has been consumed in doing it. 


* * * * 


In addition to ascertaining the actual financial standing 
of the company, the have been called upon 
to investigate charges of irregularities and mismanagement 
that have been brought against the directors, officers, agents 
and employees of the company. While the printed charges of 
this character have been numerous, the greater part of them 
were so vague and unsubstantial in their nature that the exam- 
iners were not called upon to pay any attention whatever to 
them, but those that were supported by any sort of testimony 
that could be reached have been inquired into. There has not 
been the slightest foreshadowing of what the report of the 
Superintendent will be regarding the allegations of mismanage- 
ment, but he is on record as saying that his report would deal 
with the facts as presented to him by the experts he had selected 
for the work without fear or favor. From an advance state- 
ment made by Deputy Superintendent Shannon through the 
columns of THE SPECTATOR the public was informed sometime 
since that the company was in a perfectly solvent condition, 
and policyholders need feel no cause for alarm regarding their 
contracts. This statement completely cut the ground from under 
the feet of those who were attacking the company, and there- 


examiners 
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after The New York Times, its chief assailant, was forced to 
content itself with throwing mud at the officers and agents con- 
nected with it. While there was a question as to the solvency 
of the company, the public manifested great anxiety to know 
the result of the examination, but its solvency having been pro- 
claimed, interest in the Superintendent’s report was materially 
decreased. Nevertheless, there is considerable curiosity to 
know just what conclusion he has reached upon all the points 
presented for his consideration. It is probable that a brief of 
the report will be sent out by telegraph from Albany simultane- 
ously with the making public of the entire document. 
* * * * 
The New York Times must experience a feeling of intense 
relief to know that the beginning of the end of its crusade 
against the New York Life is so near. Six months ago it en- 
tered upon this fight against the company, and not a day has 
passed since then that it has not printed from one to three col- 
umns of matter reflecting upon the company or its management. 
It has libeled its directors, officers, agents and employees with- 
out stint and upon the slightest pretext. Most of its accusa- 
tions were made upon the flimsiest foundation, the evidence ad- 
duced to sustain them being made up of hearsay gossip and ru- 
mors circulated by jealous competitors. Notwithstanding the 
fact that the company promptly demanded the examination that 
has been made, and also sought a judicial investigation of the 
charges by bringing libel suits against The Times, that journal 
has persisted in its vicious attacks. Never was any private or 
public corporation pursued with such malignity; never was 
journalism so prostituted to a spirit of vindictiveness. Half its 
battle was lost when the solvency of the company was estab- 
lished by the examination, and since then its attacks have been 
directed against the officers and agents of the company person- 
ally. Its venom has been so apparent that its readers have be- 
come disgusted with its course, and the other daily journals 
long since ceased to pay any attention to its articles. Whatever 
may be the conclusions reached by Superintendent Pierce, 
whether the officers of the company are exonerated or censured, 
The Times will be condemned by all reasonable men for the 
methods it has employed in prosecuting a warfare upon a great 
financial and benevolent institution that was unquestionably 
solvent at the beginning of its crusade, and that a most searching 
investigation has declared to be so after the persistent efforts 
of The Times to destroy it. 








LAPSES AND DEATH LOSSES IN ASSESSMENT 
SOCIETIES. 


XPERIENCE shows that the duration of life assurance 
policies in the United States is for a shorter period than 

in any European country, or, indeed, any other country in the 
world. Several reasons have been adduced for this, the most 
generally accepted being that Americans do not think so much 
of the value of money as a foreigner, who, receiving a smaller 
wage, has to think twice before relinquishing anything that has 
cost him something. We have often spoken of the undue pro- 
portion of terminations among old-line policyholders, and most 
of what we have said of them applies equally to assessment 
policyholders. Indeed, the assessment policyholder when 
lapsing his policy is generally indebted to the company, for as 
his payments are only supposed to be made after the current 
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death losses have been ascertained, when he receives his assess- 
ment notice he is indebted to the company for the amount 
named and cannot in equity resign until he has made that pay- 
ment. The old-line policyholder, on the other hand, having 
made his payment in advance, is at liberty to lapse his policy 
without paying the next premium, 
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over, group two consists of companies between fifteen and 
twenty years of age, while group three includes companies not 
less than ten nor more than fifteen yearsof age. The table asa 
whole is a fair exhibit of the effect of the death rate on assess- 
ment life companies. 

In examining group one of companies over twenty years old 


MEMBERSHIP AND DEATH LOSSES IN ASSESSMENT SOCIETIES. 






































= Po.ticy Account. 
sania es | 3 | 
NAME AND LOCATION OF COMPANY. £-5 1881. | 1887. 
| £3 
§ | 
Written) Lapsed.|Written Lapsed. 
Brooklyn Masonic Relief Ass'n, B’klyn, N.Y..| 1867 40 46 128 
Bookbinders Provid. Ass'n, New York, N. Y.| 1868 28 30 4 139 
So. Tier Masonic Relief Ass'n, Elmira, N. Y.| 1868 218 355 31 454 
Bank Clerks Mut. B n. Ass'n, New York,N.Y.| 1869 42 21 102 22 
Expressmens Mut. Ben. Ass'n, Elmira, N. Y.| 1869 288 107 52 206 
Teechers Mut. Life Ass'n, New York, N. Y..| 1869 105 107 77 87 
Albany Masonic Relief Ass'n, Albany, N. Y. .| 1870 69 52 24 66 
Polar Star Mut. Ben Ass'n, New York, N. Y.| 1871 7 106 I 33 
West. N. Y. Mas. Relief Ass'n, Roch'r, N.Y.| 1871 20 152 2 67 
Totals and averages......... eae 833 | 1,013 293 1,202 
Com'l Travelers Ass'n, Syracuse, N. Y....... 1872 327 145 133 216 
Irs. Clerks Benefit Ass'n, New York, N. Y...| 1872 23 37 2 32 
No. Tier Mas. Mut. Ass'n, Ogdensb’g, N. Y. 1872 146 29 12 108 
Albany Mut. Ben. Ass'n, Albany, N. Y...... | 1873 84 49 13 2 
Albany Boatmens Rel. Ass'n, Albany, N. Y 1874 102 126 14 151 
Knights of Honor, St. Louis, Mo..-......... 1874 24,287| 4,330] 8,861 | 12 118 
Masonic Mutual Ben. Ass'n, Mattoon, Ill.. .| 1874 5,646| 2,361] 1,065| 1,319 
Odd Fellows Provid. Ass'n, Brooklyn, N. Y..| 1875 139 49 23 52 
Ancient Order of Foresters, Chicago, IIl...... 1876 602 543 510 492 
Dry Goods Mut. Ben. Ass'n, New York, N.Y.| 1876 54 38 63 32 
Totals and averages.....2,..ccccccccccce 31,410! 7,72 | 10 696 | 15,062 
Ancient Ord. United W'kmen, Dunkirk, N.Y.! 1877) 2,380 958} 4,855 | 1,287 
Equitable Aid Union, Columbus, Pa......... | 1877 4,848] 1,243] 5,246| 1,923 
—- League, New York, N. Y......... .| 1877 618 4 94 210 
<nights of Pythias, Chicago, IIl.. .-...-| 1877; 4,686} 2,472] 1,730 925 
Mercantile Benefit Ass'n, New York, N. Y. .| 1877 231 49} 188 113 
2 
Mutual Relief Society, Rochester, N. Y...... 1877 | 2,786 523| 1.235 2,328 
Royal Arcanum, Boston, Mass.............. 1877, 8.739! 1,149| 10,277 2,499 
Royal Templars of Temp'nce, Buffalo, N. Y..| 1877 5.513 2,134| 1.573 | 2,401 
German Mas. Mut. Rel. Ass'n, New York, N.Y.| 1878 39 IT | 14 16 
Gold and Stock L. Ins. Ass'n, New York, N.Y.| 1878 12 8| 270 28 
Knight Temp. & Mas. Mut. Aid Ass'n,Cin.,O.| 1878 761 187 561 300 
Massachusetts Ben. Ass'n, Boston, Mass..... | 1878 3,543 386 | 1.741 | 1,037 
New Eng. Mut. Aid Soc'y, Boston, Mass veel 1878 1,688 380 | 180 378 
American Legion of Honor, Boston, Mass... .| 1879 | 17,482 | 3,631 6,177 4,201 
B’ks’rs & St't'nrs Prov. Ass'n, New York, N.Y,| 1879 33 10 98 51 
Catholic Mut. B-n. Ass'n, Brooklyn, N. Y...| 1879 1,131 24! 3,620 464 
Empir Order Mutual Aid, Troy, N. Y...... 1879 1.347 796 538 416 
Masonic Assurance Ass'n, New York, N. Y..| 1879 112 21 15 29 
Mas. G'ld & Mut. Ben. Ass'n, New York, N. y. 1879 482 23 109 333 
Mutual Relief Ass'n, New York, N. Y........ | 1879 187 4 64 43 
| 
Peoples Benefit Ass'n, Oswego, N. Y....... 1879 155 I 4! 218 
American Co-op. Rel. Ass'n, Syracuse, N. Y.} 1880 g62 66 718 479 
Cincinnati Life Ass'n, Cincinnati, O......... 1880 481 40} 312 385 
Ha. ford Life and Annuity, Hartford, Conn..| 1880) 3,974) 1,759| 4.378 2,583 
New York State Rel. Ass'n, Albany, N. Y....| 1880 731 | 1024 503 
Catholic Benev. Legion, Brooklyn, N. Y..... 1881 129 ooo | SID 250 
Chenango Mutual Relief, Oxford, N. Y...... 1881 17 aes 351 104 
Mut. Reserve Fd. Life Ass'n, New York, N.Y.| 1881 | 1,632 23 | 11,023 6,351 
N. Y. State Mut. Ben. Ass'n, Syracuse, N. Y.) 1881 249 | 293 
Order of United Friends, Poughkeepsie, N.Y.} 1881 430 one | O9eE 554 
Totals and QUetaGehs .<0iccccsisvewseeeos 65,378 | 16,187 | 67,753 30.718 
GraG CR ai. os 00:5 scnyscidzoeevsiccenss 97,621 | 24,927 | 78,742 46,984 





We present as interesting in this connection the above 
table relating to assessment societies, which shows the number 
of certificates written and lapsed, the number of deaths occur- 
ring and the number of members enrolled in each of the three 
years 1881, 1887 and 1890, together with the death rate for each 
In this table we have classified the companies in three 
group one includes companies twenty years old and 


year. 
groups ; 








Ratio or DeaTu 


MEMBERSHIP. 
Losses PER 1000, 


DEATHS OCCURRING. | 
























































1890. 
— én 
Written |Lapsed./ 1881. 1887. 1890. 1881. | 188). 1890. | 188], | 1887, | 1890. 
| — SEES ee = 
I 129| 1,218 I, 379 | 710 18 27 31 |14 78 | 19 58 | 43 66 
bs 1,012 GIB | ovens 2c 22 19.76 | 34.21] .... 

636 2,296! 4.948, 2,291| 2,387 85 62 60 |17.19 | 27,06 | 25 14 
12 | 21 1,15t 1.251] 1,245 15 I2 28 |13 03 9 59/| 22.49 

1,362 580 3155 | 3,113 3,965 32 50 50 |10 14 | 16.06 12.61 
46 30| 1,973) 2,083| 2,055 23 28 21 |11.66 | 13.44 | 10.22 
118 | 53 1,210 963 go06 18 15 22 |14.88 | 15 57 | 24 28 

o| 23 850 382 | 216 13 10 8 |15.29 | 260.18 | 37.04 

4 88 1,050 673 | 403 18 15 16 17.14 | 22.29 39.70 

199 ,220| 17,669| 12,778; 11,887; 262, 241 236 |14.67 | 18.86 19.85 
. 

282 161 2,958 2,981 3,097 20 30 4° 676 | 10 06| 12.92 
27 25 642 575 636 II 10 II |17.13 | 17. 22 | 17.30 
veoh (ees 590 QBS |. occcee 10 9 .. |16.95 | 14.60| . 

34 42 643 631 | 587 12 II 13 |18.66 | 17 43 | 22. 415 

- rae 1,741 946 | sees » 34 20 |19.53 | 21.14 i 
12.062 | 6,657 | 120,191 | 122,912 135.212 1,056 1,607 1946) 8.79 | 13 07 | 14.39 
787 652 3.265 5,100} 3,688 22 73 | 6.74 | 12.94 | | 19.79 
6 167 733 703 | 495, 10 II 12 |13.64 | 15.65 | 29.63 
528 175 1,530 2,430! 2,621 15 44 44 | 9 80 | 18.80 | 16. 79 
7 20 525 643 591 3 3 7|571)| 4.06 11.84 
13.733 7,899 | 132.818 | 137,286 146,837 1,193 1,811 2,146 "8.98 13.19 | 14.61 

2866} 2,468| 16,294 27,033} 31,06, 112 271 432 | 6.87 | 10.02 | 13.90 

8.424 | 2.206! 13,692 20,755/| 32.933 g2 214 357 | 6.72 | 10.31 | 10.84 
194/ 153 1,654 2,817 2,750 4 25 25 | 2.42| 8.88| 909 

3,889 | 751 | 25.354 17,083, 23501 | 264 227 272 |10 41 | 13.28 | 11.57 
264 go| 1,646| 2,556| 2.582 7 24 36 | 4-25 | 9-39 | 13-94 
370 | 1,946 6.281 12,431] 9,195 37 149 189 | 5 89 | II 99 | 20.55 

16,802 | 2,482| 33,330), 71,171 j ity 366 190 636 947/ 5.70| 8.94| 8 48 

1,067| 1,445| 16,824 | 14,665) 15,133| 121 200 190 | 7.19 | 13.64 | 12.55 
13 14 280 243 218 | 4 6 13 |14.29 | 24.69 | 59.63 
52 35 It1 418 | 647 | I 2 7\| 901) 4.78! 10.82 
218 894 4,098 5, 287 | | 4618 | 24 52 62 | 5.85| 9.84 | 13 42 

5,388; 2,967) 5,755) 13,406) 23, vod 24 166, 328) 417/| 12.39 | 13.81 
: ee 4,460 1,910 | cecces 23 SE asec | SOO L SD cece 

5.011 | 4,025| 42,297| 62,111 | 62, 574 | 243 743 817) 5.75 | 11.96 | 13.06 
165 68 _ 289 026 1,130 | | 2 5 20 | 6.92| 5.39 | 1770 

6,192 665 4966 17,301} 30,050} 36 116 273) 7.25| 6.70! 9.08 

596| 1.907| 7,875 6,788; 5574| 48 73 01 | 6.09 | 10.75 | 18,12 

mee re 414 9541 ccccee | 5 6 1208 | 16.05| .... 

a ae 826 | 3 15 oo | 9601 24481 «0s 
16 10 394 1,201 1,123 | I 8 9| 254 6.06 | 8.01 

| | | 

cast pb 311 ee | | Jae” Te | or 
369 “247| 1.235 2,079! 2,423 3\) 13 35 | 2-43) 6.25 | 14.45 
063 513 841 1,607 2,125 | 8 16 30 | 9.51 | 9.96 | 14.12 

8.401 | 4,102] 15,060| 21,985 | 33,687 128 241 387 | 8 49 | 10.96 | II 49 
342 770 996| 1,936) 897 8} 29) 30} 8.03 | 14.98 | 33.45 

4,786 736 | 129 | 13,073| 23,553] ---- | 107 275 8.18 | 11.67 
551 5 17 1,284 2,177 ikon se 5 Pi oss 3-89 | 7.35 

11,795 5,856 1,609} 42,625) 58,515 I 419 639 | .62| 9.83) 10.92 

509 252 249| 2,695| 3,207/ ... 26 50|....] 9.65 | 15-59 

2,244 2,116 430| 17,542) 22,343] ---- IIg| 288) .... J sere | 12.89 

81.187 | 37, aq os, 542 | 419.700 | 507,149 | 1,390 4.215 | 5,828 6.67 10,04 | 11.49 
97,119 | 48.403 359. 029 | 569,762 | 665,873 | 2 845 | 6,267 | 8,210 | 7.92 | 11.00 | 12.33 
| } 





we observe by the totals that in each year the lapses have ex- 
ceeded the amount written, reducing the membership corre- 
spondingly. The deaths occurring have slightly diminished, 
but owing to the decreased membership the death rate has in- 
creased, thus making the assurance furnished more costly. One 
of these societies, which in 1887 had a death rate of thirty-four 
to the thousand, has apparently succumbed, for no record of it 
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is found in the report for 1890. The death rate of this group 
of companies for 1890 was nearly twenty in the thousand, an 
increase of nearly five per thousand since 1881. 

Group two shows up better so far as the lapses of 1890 are 
concerned, owing mainly to the large increase of business in 
the Knights of Honor. The membership also shows a heavy 
increase, but the deaths have kept pace with the increasing 
membership, and the rate for 1890 is higher than for any of the 
other years given, and shows an increase of over five and a Lalf 
in the thousand since 1881. T‘wocompaniesin this group have 
disappeared since 1887. 

It will be noticed that most of the companies embraced in the 
first two groups are either fraternal associations or confined to 
some particular class of workers. Group three includes many 
fraternal orders and also a number of purely business associa- 
tions. The footings of this group show with great clearness 
the great growth of assessment associations in the last ten years, 
proving that the life assurance boom has not been confined to 
the old-line companies alone, but that many thousands who 
could not afford to pay the, to them, high rates of regular life 
companies have gladly accepted the lower terms of assessment- 
ism. The lapses show rather high, however, and although the 
gain in membership has been very great, yet a gradual increase 
in the death rate is noted, it being 11.49 for 1890 as against 10.04 
in 1887. 
one of them, the Royal Arcanum, having succeeded in securing 


Three companies show a decrease in the death rate, 


an enormously large membership and thereby reaping a corre- 
sponding benefit. 
peared since 1887. 


Four companies in this group have disap- 

It will be noted, too, these were all small 
concerns, and doubtless were swamped by a fast increasing 
death rate. 
fund to meet any excessive death rate, which will help them to 


Many of the larger associations now have a reserve 


keep down the cost of the assurance to their members, but the 
majority of the fraternal concerns hold no such reserve, and 
with their small and decreasing membership are gradually in- 
creasing the cost to their members and must eventually go to 
the wall. The table is compiled from the reports of the New 


York Insurance Department, and is worthy of careful study. 





SPECTATOR SURVEYS. 


WE are informed that the plans for a reorganization of the Mutual Fire on 
the old plans are rapidly maturing, and that in a few days a formal announce- 
ment of a readiness to assume business by direct policies may be expected. 
There is no doubt that the Mutual under the Armstrong administration was a 
thorn in the flesh to many of the old-time companies, and that the company 
carried off many a good risk which its competitors would have been delighted 
to carry. 
and from the owners of property, too, on terms the old liners would have re- 
jected. 
tear on one hana that it may be used against the tariff companies and a hope 
But the 
Mutual without Armstrong will be a different matter from the same company 


At the same time the old Mutual took many a risk from brokers 
Therefore, the prospective reorganization of the Mutual revives a 
on the other that it will help to carry lines which are hard to place. 


under the former regime. 
7 * * 


Tue Tariff Association has in effect elected as its manager Francis W. 
Whiting of Philadelphia, by authorizing the executive committee to engage 
him on terms within its discretion, The only suggestion of opposition to Mr. 
Whiting we have heard is that he is a stranger to rates and practices in this 
city, which is probably something in his favor among the companies that 


desire to institute radical reforms in various methods in New York. The 


election of Mr. Whiting was wnanimous, and he will be warmly welcomed to 
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New York by the officers and managers of the companies. He has experience 
in preparing schedules and governing tariffs as well as in moderation and 
conservatism in cases where anything revolutionary would develop hostility 
and fail of success, Mr. Whiting is as far from a crank as any man in the 
profession, but he will need a back-bone of iron to avoid rocks in this city. It 
is only fair to the temporary manager, William A, Anderson, to say that with 
his numerous other duties as the superintendent of surveys he has managed 
the work of the association with admirable impartiality and vigor, never 


afraid to assume responsibility when required, nor eager to assume in ques- 


| 
tions of doubt. 
* Pa * * 

THE hotel rates adopted by the association a week ago are confessedly 
temporarily, but there is an opinion in many of the best offices that it would 
have been wiser if they had been postponed until the new manager took hold 
and could render them more copsistent. The new rates violate previous con- 
victions in an alarming way by-placing lew rates on risks which have heen 
unpopular to the point of being uninsurable, and high rates on risks which the 
companies in the past have regarded with favor. For example, the Stevens 
House on lower Broadway is rated at 35 cents, and the old United States 
Hotel on Fulton and Pearl at 50 cents, while the Albermarle is rated 
at 70 cents, and the Hoffman House annex at 75 cents. Again the Putnam 
and Ashland houses on Fourth avenue are rated at 60 cents, while the 
Brunswick and Victoria are rated at go and $1.20 respectively. If these are 
schedule rates they contradict the individual opinions of the companies most 
seriously. In one case the best tariff companies to-day are insuring one of the 
hotels rated last week at a rate for three years less than one-half of the annual 
rate first made. 

« * * . 


How to protect brokers who are loyal to tariff association rates, is a ques- 
tion which is destined at an early day to agitate the minds of the companies 
in this city. The difficulty the loyal brokers encounter is the Cheap John 
competition of their rivals, who are willing to work for a mere pittance, in 
some cases as low as one per cent commission. This class of brokers are 
really entitled to no respect or credit whatever. Either they will cheat the 
assured or the companies, but still they bother the respectable brokers by their 
offers to the assured, and provoke a deal of trouble by their aggravating per- 


severance. The best plan would be to boycott them, but just how to do it is 


a question not so easily answered. 


* * - * 


THE arrival of Robert Lewis of the Alliance in this country early last week 
produced a new crop of rumors relative to the purchase of a controlling inter- 
est ina New York company. ‘The story ran from office to office and the re- 
porters got nold of it as a Christmas present. One of the dailies on Christmas 
morning printed a coluinn, which when sifted down contained just one posi- 
tive statement, viz., that the rumor was without foundation, Everybody de- 
nied it, but the reporter wound up his holiday yarn by the statement that not- 
withstanding all the denials many persons believed that Mr. Lewis would 
make the deal predicted. 


* * * * 


THE Lancashire ts renewing some of the expiring Mutual lines for $50,000. 
In one instance the company took $30,000 over this line to renew a fire asso- 
ciation policy, but when the Mutual's $50.000 policy expired only renewed 
$20,000. Beside this the Lancishire has declined some renewals on account 
of the classes being unsatisfactory. 

* . - 


BROKERS attached to offices of local companies have been very active lately 
in offers of excess lines on property in the Chicago stock yards, and have suc- 
The warehouses in the packing- 
fler 


ceeded in placing considerable amounts. 
house plants are highly esteemed by the companies on the ground and « 


inducements to the companies willing to accept surplus lines. 
* * > . 


Tue Brooklyn fire patrol matter drew a very slim attendance of companies 
last week at a meeting of companies called to consider it. There has been 
very little practical work thus farin this connection, and the memory of past 
failures does not offer much encouragement for the future. 

* * * ” 


Tue hope is entertained that the Guardian of London and Caledonian of 
Scotland will ere long sail under the flag of the tariff association. It has al- 
ways seemed strange that the Guardian has been willing to stay outside and 
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pay larger commission for business than its rivals. 
of that company, it is understood, asks that a limit of fifteen per cent broker- 
age commission be placed on all risks written in this city, dwellings excepted. 
But the 
tariff companies thus far are agreed that the competition of non-tariff com- 


This should not be a hard thing for other compan es to agree to. 


panies is not serious enough to cause trouble. 
* * * . 


TO-MORROW thousands of individuals will register good resolutions, and in 
a week hence half of them will be forgotten or ignored, We hope that var- 
ious fire insurance representatives through their officials will register resolu- 
tions of reform which they will keep at least for one year. To advance 
rates and maintain commissions at a uniform fifteen per cent, are the greatest 


of the reforms necessary to make the business profitable. 





CORRESPONDENCE. 


THE COMMERCE BUILDING, LOUISVILLE, KY. 
[From Our Own CORRESPONDENT. | 


This imposing structure was erected by the Commercial Club Building 
Company, of which A. G. Langhain of Barbee & Castleman 1s secretary and 
treasurer. It was opened about a year ago, and may now be said to be the 
insurance headquarters of the Southwest. The following items of interest in 
connection with the building will be worth perusing. The entire structure is 
absolutely fire-proof; cost $500,000; situated at corner of Main and Fourth 
streets, ten stories and attic on Main street, eleven stories and attic on Fourth 
street, ninety-five feet on Main street, and 105 feet on Fourth street, height 
150 feet; ground broken for building April, 1838; completed December, 1890; 
weight of entire building, 70,000 tons; exterior constructions of red portage 
stone and Roman pressed brick and terra-cotta; interior, iron, brick, terra- 
cotta, marble and hardwood (curled maple); number of electric lights, 1800; 
number of gas lights, 1800; three elevators, machinery in basement, one 125 
horse-power Corliss engine, five pumping engines, two boilers, two dynamos 
The Commerce Building is the finest and first 
office building in Louisville, and is the tallest structure south of Mason and 


for furnishing electric light. 


Dixon’s line. Following are sketches of the tenants insurancewise: 


BARBEE & CASTLEMAN. 

This firm, now composed of John B. Castleman and A. G. Langham, is 
manager of the Royal Insurance Company’s Southern departmént, and one of 
the oldest, best known and most successful fire insurance firms in the United 
States, and the largest in the South. 

It represents also as local agent six or seven of the largest companies, and 
does the largest local business in the city. 

John B, Castleman is one of Louisville's leading citizens. He is colonel of 
the Louisville Legion, Park Commissioner, formerly Adjutant-general of the 
State, chairman of the Democratic State Central Committee, and identified 
with all of the city’s best business movements. He is an underwriter of un- 
questioned ability and president of the Kentucky and Tennessee Association 
of Fire Underwriters. 


Gen, Castleman is known and admired all over the 


South. A, G. Langham came into the office in 1873 and into the firm five years 


ago. Mr. Langham is a young and progressive underwriter of considerable 
skill. He, like his partner, is identified with the leading interests of his 
city. He isa director in the Commercial Club Building Company and Na- 


tional Building and Loan Association, and secretary and treasurer of both. 
He was one of the promoters of the Commerce Building, and served on its 
In fact it was more through Mr. Lang- 
ham's efforts than from any other cause that the enterprise was undertaken. 
He will soon have the gratification of seeing his venture realizing handsomely, 


location and building committees. 


for no one in Louisville, parti-ularly if he be in the insurance business, can 
afford to be without an office in The Commerce. Its location is the best in 
the city, and all the prominent interests in Louisville have representation 
here. Mr. Langham was the first president of the Kentucky and Tennessee 
Association of Fire Underwriters, and it is his constant aim to keep his firm 
in the front rank of agency firms. The premiums of this department for the 
Royal now aggregate about $800,000 annually, ranking after New York, 
against $20,000 for the first year of its establishment in 1869. The States 
embraced are Kentucky, Tennessee, Georgia, Florida, Alabama, South Caro- 
lina, Texas and Louisiana. The average loss ratio for the period has been 
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fifty-five per cent. The business for 1891 will show a good increase in vol- 
ume and premium, while the losses will not be excessive, and the year on the 
This office does a large and profitable 

Barbee & Castleman occupy the east 
The offices are 35x105 feet, and 
The desk of the cashier is all in 
designed and executed by Miss Enid Yandell, who is now de- 


whole will show a reasonable profit. 
marine business in addition to its fire. 
wing of the first floor, also the basement. 
are fitted up in oak handsomely carved. 
hand carving, 
signing all the work for the woman's department building for the World’s 
Fair. it is probably the handsomest piece of office furniture in the South. 
CENTRAL AND SOUTHERN DEPARTMENT OF THE QUEEN OF AMERICA, 
This department, in charge of J. H. M. Morris, manager, now embraces 
the following States: Kentucky, Tennessee, Virginia, North and South 
Carolina, Georgia, Alabama, Mississippi, Florida, Louisiana, Texas, Arkansas, 
Indian Territory and Oklahoma. Mr. Morris has been connected with the 
Queen for twenty seven years. The department over which he now has 
supervision was established in 1881, with himself as manager. Thé business 


to-day is about four times what it was in 1881, and the department has been 








‘“*THE COMMERCE,” 


conducted at a profit during ten of the eleven years of its existence. Mr. 
Morris, during his insurance career, has filled with ability the positions of 
special and general agent and manager, is a thoroughly practical man in every 
way, and there is no gentleman in the South better known or more popular 
with both underwriters and people. His reputation as an underwriter is 
second to none, and he enjoys the confidence and esteem of his company and 
its agents everywhere. His staff is as follows: E. B. Boyd, Louisville, 
deputy manager and general adjuster; D. N. Walker, Richmond, Va., State 
agent for Virginia; R. A. Hancock, Atlanta, Ga., special agent for Georgia, 
Alabama, Florida and the Carolinas; Jesse Woodruff, Lexington, Ky., special 
agent for Kentucky; A. C. Goddin, Louisville, Ky., special agent 
for Kentucky, Mississippi and Tennessee; Milton Dargan, Dallas, Tex., 
special agent for Texas and Arkansas; A. A. Wood, New Orleans, State 
agent for Louisiana. The Queen occupies the east half of the third floor of 
The Commerce, and there are no handsomer or becter appointed offices in the 
South. The space covered is about 3000 feet. Elaborate walnut furniture of 
home manufacture is used throughout. The department is in the best organ- 
ized condition, and has a corps of loyal workers throughout the South. The 
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only change will be a gradual increase of lines for, as the business and receipts 
increase, it is Mr. Morris's intention to increase his acceptances, and the same 
aggressive and progressive policy will be pursued as in the past. The finan- 
cial position of the Queen has been greatly strengthened, and offers security 
to propertyowners which is not surpassed by any other company, 

KENTUCKY BRANCH OF THE NEW YORK LIFE. 

This branch, embracing the State of Kentucky, is managed by W. R. 
Noble, with Randall Whittier as cashier, It is domiciled in the west wing of 
the fourth floor, and occupies about 1800 feet of space. The office is elab- 
orately fitted up in oak with brass trimmings, and all modern appointments 
This branch of the New York Life was established four years 
It is interesting to study the wonderful growth it 
In 1887 its business in round 
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are at hand. 
ago as a direct branch. 
has had, as shown in the following figures: 
numbers was $1,773,000; 1888, $1,700,000; 1889, $3,600,000; 1890, $4,400, - 
ooo. The year 1891 will find this department more than holding its own. 
The business in 1890 in the State of Kentucky was greater than that of any 
other two companies operating therein, and the New York Life has 
probably more prominent men of Louisville and the State of Kentucky as 
policyholders than any other life company. Some are written for the com- 
The New York Life can also boast of the fact that it has never 


pany’s limit. 
The criticism of the New 


contested a death claim in the Blue Grass State. 
York Times has in no wise affected the business of the New York Life in this 
department ; on the contrary, its business continues to show a steady increase, 
and, unless all signs fail, it will continue to maintain its proud position of 
leader. The New York Life has loaned a quarter of a million dollars on The 
Commerce Building, which is certainly a most desirable investment, as the 
structure is reckoned the very best office building in the South. The experts 
sent out from New York to examine it pronounce it one of the hest arranged 
and best constructed buildings they have ever seen, The New York Life, in 
other words, supplemented the pluck and enterprise of the Commercial Club 
Building Company, and made it possible tor them to complete the building 
at the desired time. It has also invested liberally in Kentucky securities, and 
has made handsome loans on good city property in Louisville. The New 
York Life, in fine, has identified itself with the interests of the people of Ken- 
tucky, and to a greater extent proV&bly than any other life insurance company, 
and richly deserves the strong support it is now receiving. The business in 
force in the State now aggregates $16,000,000, and is the very largest. 
agents will find desirable openings and productive territory in this depart- 
ment, and the popularity and standing of the New York Life will make their 
task comparatively an easy one. 

Thos. H. Hays, general agent of the Standard Accident of Detroit, for 
Kentucky, occupies a pleasantly located and cosily fitted up office on the fifth 
floor. Mr. Hays has been connected with the Standard for three years, and 
was made general agent on May 1. He has asspecials T. J. Williams, F. R. 
Levering, C. J. C. Grant, and others, A number of local agents are doing 
good work throughout the State. Mr. Hays is making a special and success- 
ful drive in railroad business. This office now controls the business of this 
class for Kentucky, Tennessee, Alabama, Mississippi, Louisiana and Florida, 
and is the distributing point for the Southern territory. Mr. Hays is also 
doing a large individual accident, elevator and employers liability business in 
His business on the whole is steadily increasing, and is of the best 


Good 


addition. 
grade obtainable. 

W. B. Grubbs, special agent for the Employers Liability Assurance Cor- 
poration, is pleasantly quartered on the seventh floor. He has recently as- 
sumed charge here, and is now bending all his energies to the planting of the 
company in good offices throughout the State, and the building up of a large 
local business, in both of which undertakings he has thus far met with much 
success. 

James C. McFerran, agent of the Citizens of Pittsburgh and Greenwich of 
New York, has a neatly appointed office on the sixth floor, with oak furniture 
to harmonize with the interior of the building. Mr. McFerran, who is a na- 
tive of Louisville, has been in business successfully for several years, and re- 
ports a steady increase all the time. He has an extensive acquaintance among 
the leading business men of Louisville, and controls some of the best risks 
of the city. His companies are well pleased with the business sent them, both 
as to quantity and quality, and he is destined to make an even greater suc- 
cess as a local agent in the future than he has in the past. 

John B, Pirtle, general agent of the Travelers for Kentucky, Tennessee 
and the Carolinas, Georgia, Alabama and Mississippi, has a tasty suite of 
offices on the sixth floor. The rooms are fitted up with oak and cherry fur- 
niture, and present a neat appearance. 

Mr. Pirtle reports business good. The Travelers does the largest accident 
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business in the city of Louisville, and its life department is flourishing as well 
in the same territory under Mr. Pirtle. In the month of October the life ap- 
plications in this department amounted to $130,000. This branch will show 
an increase of thirty per cent over last year, while the accident business wil] 
be increased about twenty-five per cent. Henry Dammerman city agent and 
an experienced accident man, is one of Mr. Pirtle’s most able lieutenants. 

P. S. Campbell, the well known fire insurance adjuster, has a light and 
cheerful office on the eighth floor. Mr. Campbell has been identified with th= 
insurance business for twenty years, during fifteen of which he has been prac- 
ticing adjusting. The best evidence that Mr, Campbell’s adjusting has been 
satisfactory lies in the fact that there is not a single company for which }y 
has done work in the past, but what would use his services again. He is now 
engaged by the very best companies in the country and confines his scope of 
operations to Louisville, New Albany and Jeffersonville. Before engaging in 
the business of independent ddjusting on his own account, Mr. Campbell 
traveled for five years for the Royal and has also done field work for the 
Queen and London and Lancashire. He never left the employ of any com- 
pany at its request, and has never sought any of the several positions he has 
so ably filled with them. 

C. C. Early, State superintendent of the Union Central Life of Cincinnati, 


‘has quarters on the second floor fitted up with oak furniture and all modern 


office conveniences. This department was established seven years ago with M: 
Early as manager. Ilis first year's business was $150,000. In 1890 it was about 
$350,000, a remarkable gain, and the year 1891 will show probably a further in- 
crease. The premium income from Kentucky is now about $75,000 per an- 
num, and the company is quite satisfied with its experience in this field. Mr. 
Early’s principal assistants are L, C, Drake, Middlesborough ; J. R. Peace, 
Gracey ; W. J. Gardner, Morgansfield ; S. Y. Rodman, Sulphur ; Whitehead 
& Ware, Florence ; C. M. Harlow, Rowletts, R. H. Strother, Carrollton: C. 
M. Johnson, Lexington ; G. W. Greenwood, Paducah ; Smith & Seller, Ver- 
sailles. The twenty-payment life rate endowment of the Union Central is a 
good seller in this field. The Union Central in seven years, has risen from 
last to seventh place in the list of life companies transacting business in Ken- 
tucky, under Mr. Ear'y’s able supervision. He is a staunch advocate of the 
anti-rebate law, and very well says that his business is worth all that he asks 
for it, and he gets the right prices for it when he sells it. The Union Cen- 
tral’s low death rate and high interest rate is winning favor for it everywhere, 
and particularly in this field. 

A. H. Robinson, a prosperous local agent representing the Insurance 
Company of North America, Pennsylvania, London Assurance, Norwich 
Union, Manchester, Orient, Continental, Louisville and Lloyds Plate Glass, 
is domiciled on the eighth floor. Mr. Robinson has been in business tor seven 
years, and has succeeded in building up about the fourth largest business in 
the city. 

The Nationg! Life of Vermont, in charge of Morton M. Casseday, general 
agent, has offices on the seventh floor. The National entered the State in 
April last and has more than realized its expectations up to date. Mr. Casse- 
day’s territory is Central, Southern and Western Kentucky. So far he has 
done the majority of the business himself, but will be glad to appoint several 
bright and active specials to assist him. Prior to assuming the above position 
Mr, Casseday adorried the ranks of newspaperdom in various leading capa i- 
ties for several years. He is possessed of much force and energy, likes his 
new business, and will no doubt soon shine as brilliantly in it as he did 
in his old. 

The National Life Maturity Insurance Company of Washington, D C., 
has its headquarters for the Southern and Western department with F. G. 
Kerlin as manager, on the eighth floor. J. D. Clothieris collector and M. 
Cerf manager of the building and loan department. The Western 
Southern department was established on January 1, since which time it has 
It embraces the States of Kentucky, Tennessee, 


and 


met with much success. 
part of Illinois and Iowa, The outlook for the new year is exceedingly 


bright. T. E. P. 





NOTES FROM ATLANTA. 

[From Our OWN CORRESPONDENT. ] 

Southern underwriters had scarcely recovered from the surprise incident to 
the resignation of Clarence Knowles as manager of the Mutual Fire, when 
the startling intelligence that the whole business had been reinsured in the 
Lancashire flashed across the wire. Congratulations have been exchanged, 
and local agents once again breathe free and easy. There is no use in dis- 
guising the fact that the Mutual Fire was a stumbling block to the success ot 











3 
4 












Dee. 71, 1892.) 


legitimate stock underwriting in this section, Although conducted in an hon- 
orable and conservative manner by Mr. Knowles, his connection with the 
company was, nevertheless, a great and fruitful cause of complaint. Agents 
all over the country had been accustomed to look upon Clarence Knowles as 
the great and successful underwriter of this section, and were positively 
stunned when they saw him working with Mr. Armstrong. The men were 
as different as it was possible for any men to be engaged in the same business, 
and it finally developed that even if the Mutual did continue Mr. Knowles 
would leave them anyhow, ashe finally did. Much speculation is indulged in 
relative to the future course of the Lancashire. It has been more than con- 
servative heretofore, and never cut much of a figure in the race for business. 
Although it had a prominent general agent in the person of Major Lee, it has 
been freely commented upon that he was handicapped by the frugality of the 
home office management. It is believed now, however, that the company 
will hustle, and at any rate conduct a more successful tight than that of the 
Mutual Fire. The retirement of the Amazon by reinsurance with the Royal 
occasions little comment. Many agents and specials hardly knew of its exist- 
ence, so modest was it in advertising itself. It was not a member of the Scuth- 
eastern Tariff Association, but always regarded its rates. Peace to its 
memory. 

Life insurance circles report that two or three $100,000 policies have been 
written recently on lives of Atlanta citizens, and that there is a veritable boom 
in the business. 

The water bonds have been placed, and this city will soon have an increased 
supply for fire purposes. 

Legislative tinker ng is likely to be heard from in Alabama, Mississippi and 
South Carolina, It will come in the form of increased taxes, and not anti- 
compact bills as in Georgia. Managers have been asked to give this matter 
attention, as it is believed that the present taxes in these States are, if any- 
thing, excessive. 

Among recent visitors to this city were Manager Morris of the Queen, Spe 
cial Agents Young of the Royal, Middleton of the Lancashire, and Hendrick 
of the Commercial Union. The latter is busily engaged working on the busi- 
nesss of the Rome Fire, and with much success handles losses and special 
work incident to the deal. 

Southern railroad insurance is at a discount. The losses have been exces- 
sive, and companies seem to have at last realized that cotton under a railroad 
schedule at one per cent is not as good as under the Tariff Association rates of 
three to four per cent, The railroads have worked these companies beauti- 
fully, and many of the syndicates have suffered at local agencies by agents 
dropping on to the fact that the swallowing of railroad lines was to them a 
positive loss in premiums. 

Local managers are very reticent on account of losses, but live in hopes of a 
better state of affairs in 1892. No changes of importance will occur, and it is 
safe tu say that a few small companies will retire from this field after balanc- 
ing up. They will probably become impressed with the idea that the South 
is only profitable when handled by experienced men, and then somewhat 
doubtful if liberality at the home office does not follow. 

Cotton storage is going to be a difficult problem before the season is over, 
All reports indicate that the warehouses are unduly crowded and carelessness 
evident. The cotton warehouses reported to have been in such an unsatisfac- 
tory condition in this city have been improved, and all the indications are 
that they will be kept so, as companies have been taught a lesson by previous 
fires and will not permit any deterioration that can be remedied through ordi- 
nary care on the part of the assured. Columbus, Ga, is said to need atten- 

ion, as street storage has been added to the hazard of the warehouses, 


Advices from New Orleans are that the Home Insurance Company has been 
very successful this year in its agency venture. It is a pity this company has 
fallen out with the Southeastern Tariff Association on the dwelling house term 
business venture. The Sun Mutual is reported to be exercised by its Ken 
tucky and Tennessee business, and may quit these States. Secretary Janvier 
was recently in Louisville. He is said to be opposed to general agencies. 

The resignation of the Continental from the Western Union has been some- 
what commented on in the South, but as the vagaries of this company cease 
to be a matter of surprise, it is not likely to disturb agents very much. The 
agency changes made by this company have been so sudden at times and ap- 
parently for so little cause, that shrewd agents always discount them in this 
respect by arranging their lines so that there will not be much friction if a 
sudden determination to quit should possess them. 

This brings up the thought that very few companies realize how much 
sentiment controls Southern business. No company that will not stick to an 
agent through thick and thin, provided that agent is honest and does his duty, 
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can succeed, and the company that treats an agent as if he were a chattel is 
certainly a subject of commiseration. To lead in an agency a company must 
be well represented not only in the person of its special agent, but in the dig- 
nity and courtesy of its correspondence. ERNEST. 
ATLANTA, GA., December 28. 





NOTES EN ROUTE. 
[From Our Own CORRESPONDENT. ] 

The Dayton Insurance Company reports an increase of over $12,000 in 
premiums over last year, and has managed to keep its loss ratio below fifty 
percent. This company has a strong State business, which is being in- 
creased all the time. Hon. Samuel E. Kemp, the able president, is to be 
credited for the good results now attending it. During the eighteen months 
that he has filled the office the company’s premiums have increased as many 
thousands of dollars. 

The net premiums of the Ohio of Dayton are ahead of last year by about 
twenty per cent, and the loss ratio for the year is down to thirty-five per cent. 
Comment upon such good work of Captain Bell’s is unnecessary. 

The Firemens of Dayton made the best showing in its history in its semi- 
annual statement of July r. Increases were shown in assets, surplus and re- 
insurance reserve. The assets on that day were $486,654, while on October 
I they had grown to $495,000. The Firemens is constantly extending and 
increasing its business in the States in which it is now entered, and Secretary 
Richardson may well be satisfied with the results of his underwriting. 

The Columbia of Dayton is in good spirits over the year’s business. The 
increase in 1891 will include assets and surplus, and a good showing through- 
out will characterize the forthcoming annual statement. O. I. Gunckel, the 
secretary, has filled that office acceptably since the organization of the com- 
pany, and he will continue to strengthen the already firm grip his company 
has upon the Ohio State business 

The Teutonia Fire and Marine of Dayton reports losses for the second 
half of the year lighter than during the first, and from present prospects Sec- 
retary Linxweiler will make good increases in the asse's and surplus of his 
company. This company goes in more for quality than quantity, and will 
make money in 1891 despite its unfavorable experience in the first six 
months, 

D G, Drake, Cincinnati, manager for Southwestern Ohio and Kentucky 
of the National Life of Vermont, will close a very satisfactory year on De- 
cember 31. The increase will be double that of last year, Manager Drake 
is making a specialty of the National’s twenty payment life policy, which he 
says is in high favor all over his field. The Kentucky territory was given 
Mr. Drake only this year, and he has more than realized his company’s best 
expectations here. He has room for several first-class specials in both States, 
and will offer them terms that cannot fail to be satisfactory. 

The Washington Union of Cleveland, O., organized in 1851, is now under 
the management of C. D. Crumb, with home offices at 155 St Clair street. 
Geo. R. Payn, a leading business man and citizen of Cleveland, is president, 
The directorate includes some prominent business men of Cleveland and vi- 
cinity. The charter is perpetual, and the company is bending its energies to 
the building up of a large and select State business, It accepts also a limited 
amount of outside business, where it is of the strictly surplus class and the 
rates adequate. 

F. C, Chapman, general agent of the Aitna Life at Cleveland, has made an 
increase over last year of about 130 per cent. His business settled for on 
November I amounted to over $500,000. This is Mr. Chapman's first year 
here and in the month of October he stood sixth on his company’s list of 
agents, having written $85,600 that month. 

Jas. W. Ellsworth, for four years with the New York Life’s Cleveland de- 
partment as superintendent of agencies for Northern Ohio, has recently been 
appointed manager of the Union Mutual Life for the same territory, with 
Cleveland as headquarters. Since assuming charge of the Union Mutual's 
interests on October Ist Mr. Ellsworth has done a very snug business and is 
getting his field in fine trim for a vigorous campaign next year. Mr. Ells- 
worth is open for a few bright and active life workers, 

The Germania Life is working up a large and select class of business in 
New Or:leans, I.a,, where Henry Mordecai is general agent. The business 
for the year will aggregate probably $750,000, the majority of which, if not 
all, has been secured by Mr. Mordecai's personal effort. 

The Sandusky of Toledo is now domiciled in very pleasant quarters on 
Summit street, where it occupies the entire ground floor consisting of five 
rooms and entry. The offices are neatly fitted up in light wood with oak 
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A large iron vault built in the wall and absolutely fire- 
The Sandusky is now officered as 
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furniture to match. 
proof is used for storing away reports, 
follows: John R. Ames, Jr., secretary and manager of the Ames-Bonner 
Brush Co., president ; F. K. Hogue, secretary ; J. P. Hutchinson, assistant 
secretary. J. L. Martin is special agent. The company has now upwards of 
one hundred agents in the State of Ohio and is doing a very satisfactory 
business. Frank Hogue is a hustler and will make the Sandusky a success if 
anyone can. 

E. O. Brown of Toledo O, a prominent local agent representing the 
Insurance Company of North America, Pennsylvania Fire, Spring Garden of 
Philadelphia, Hartford, Queen, Reliance of Philadelphia and Albany Insur- 
ance Companies, now offers his services to good companies as independent 
adjuster. Mr. Brown is an experienced adjuster as well as general field man 
and his reputation as a local agent is second to none. He has been in the insur- 
ance business for over a quarter of a century and has néver had a complaint 
from any of his companies. He is well fitted for and competent to undertake 
the adjustment work, and his past reputation in this line ought to induce a 
substantial trade for him. He enters the field of independent adjusting be- 
cause he likes the work and is willing to go anywhere his services may be 
required, 

The Imperial Life of Detroit reports a very satisfactory business. It has 
more than justified its expectations under President Angus. Its business is 
now of the level-premium kind, and it will next year value on the 4 per cent 
basis. Its business is being obtained principally from Michigan and Ohio, 
and it will cultivate new territory gradually. M. E. Cozad, now with the 
National Life at Cleveland, will assume charge of the Imperial’s interests in 
Ohio on January 1, making his headquarters in the same city. Mr. Cczad is 
an able life worker, and will no doubt secure a large and profitable business 
for the Imperial in Ohio. 
and will soon become a potent factor in life insurance in the West. 


The Washington Life’s Detroit agency is in a flourishing condition. 


The Imperial is constantly strengthening its forces, 


.. B 
R. Brown is special agent, and Fred Sutton, agent. The business will exceed 
that of last year by about 50 per cent, and the outlook for 1892 is unusually 
bright. 

E. J. Atkinson, manager of the Union Mutual Life for Ontario, with 
headquarters at Toronto, is doing a large business for that staunch institution. 
He was appointed on June 1, and has written more business in the seven 
months than was ever done before in that period. He is planning for a more 
vigorous campaign in 1892. 

Hon. Fred Cook, president the Rochester German Insurance Company, 
arrived home from a five months’ sojourn abroad some days since. President 
Cook brought back his daughter, who had been at school at Bonn, Germany, 
for two years. Mr. Ccok has been much benefited by his trip, and is now 
back again in the harness working harder than ever. With the able assist- 
ance of Secretary Atwood he will strive to make the company’s assets touch 
the $1,000,000 mark in 1892. 

The Security Mutual Life of Binghamton is about to enter Colorado. The 
company is now transacting business in New York, Pennsylvania, Ohio, 
Michigan, Missouri, and, with its clean business record, is achieving much 
The Security is a prompt loss payer, liberal with its agents, 
Its assets now amount to about $150,000, 

Its condition was never better, nor was its 


success in all. 
and a favorite with the people. 
while its liabilities are nominal. 
outlook ever brighter. Secretary Turner, who was the Security’s organizer, 
deserves much credit for the success he has made of the company. 

BINGHAMTON, N. Y., December 26. 7: 


z. 2. 





NOTES FROM CLEVELAND. 
[From Our Own CorRESPONDENT. ] 

December has been a very busy month in Cleveland and Northern Ohio for 
insurance men, and almost everyone reports business first-class for the month 
and in the general agencies I find that the business is quite largely in excess 
of the corresponding month of last year. Ohio is one of the best insurance 
fields in the country, and annually there is written an immense volume of 
new business. Still, at the same time, veterans ia the business claim that 
insurance is yet in its infancy in this State, and from the large increase in new 
business from year to year the statement seems to be warranted. 

A. S. Ferry, successor to Geo, P, Burwell as general agent for the Hartford 
Steam Boiler Inspection and Insurance Company, was recently married to 
Miss Balkwill, a very charming young lady in this city. Mr, Ferry and his 
bride are now taking quite an extensive trip, including a large number of 








in placing heavy lines. 
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Eastern cities, and expect to return here some time in December, which 
place they will make their home. 

J. A. Dickson, for so many years connected with the Mutual Life in the 
capacity of special agent, has tendered his resignation to that company and 
accepted a position with the Northwestern Mutual Life of Milwaukee under 
General Agent Trask. Mr. Dickson is an efficient and able field worker, and 
the Mutual’s loss is certainly quite a gain for the Northwestern. 

We understand from first-class authority that O. M. Stafford, who operates 
the “bank agency ” so-called in fire insurance, last week secured an immense 
Mr. Stafford 
Influence will 
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risk where the commissions, it is said, amounted to $35.000. 
is certainly to be congratulated upon securing this large line. 
tell and in this instance it certainly has shown its effect. 

Robert M. Cordes is doing a general insurance business on the West side 
and is building up a very nice and prosperous agency. 

F. W. Trumper, for several yéars representative of the Penn Mutual Life 
of Philadelphia with headquarters at Meadville, Pa., has tendered his resigna- 
tion and accepted a position as manager of the Fidelity Mutual of Philadelphia, 
with headquarters at Cleveland. 

T. C. Parsons, of the old established fire agency of Hopkinson, Parson & 
Co., has quite an extensive stock farm located in Mayfield, a suburb of 
Cleveland, 

The Mutual Life have recently been adding some more rooms to their al- 
ready commodious quarters in the Clarence Building. The change by Mr. 
Lawton of their offices from Cincinnati to Cleveland has proven quite a success, 
as a large amount of Northern Ohio has been developed and become produc- 
tive which otherwise was comparatively at a standstill. Mr. Lawton has a 
very efficient assistant in the person of B. J. Bachman. 

Another of the short term orders has collapsed and there are now but two 
or three of them re naining in the city and, of course, their days are numbered. 
What new schemes will be inaugurated in 1892 we cannot now predict, but it 
is a fact that some outrageous plan will be born every year with which old 
line life insurance companies are obliged to contend. Inasmuch as the con- 
tention is of short duration the people generally reinvest in the new schemes 
as fast as they are inaugurated—and experience the same loss and disappoint- 
Can’t we have some laws enacted in 1892 to abolish these 

WAKEFIELD, 


ment as before. 
nuisances ? 
CLEVELAND, December 24. 





KANSAS CITY. 
[From Our OWN CORRESPONDENT. ] 

As the year draws to a close agents are inclined to fall into a retrospective 
mood, They are busy now balancing their books preparatory to turning over 
a new leaf and beginning another year on a bright, fresh page. The year just 
closing has been an exceptional year in some respects, but it might have been 
worse. Kansas City has been fortunate in the matter of fires, although the 
number of small ones will bring the aggregate loss up to a good snug figure. 
In board circles the year has been fraught with startling changes. 
had to fight for every dollar’s worth of business, while many influences were 


Agents 
working to destroy harmony. Mutuals, with the advantage of a compact fight 
on one hand, anda fierce war on rates on the other; with public opinion in 
their favor, and a clamor for cheap insurance, kept up a relentless fight and 
proved a disturbing element of no small proportion. Business was dull, col- 
lections slow about coming in, and altogether the outlook at times was espe- 
cially gloomy. It is confidently hoped that 1892 has better things in store. 
Certainly present indications justify the belief that a revival of business will 
mark the opening of the new year. 

In all probability the local board of underwriters will give a banquet some 
time in January. The matter is being agitated now, and the plan seems to 
be meeting with very general approval. Incidentally it is to partake largely 
of the nature of a family reunion. Itis expected to more closely cement the 
ties of friendship and to promote those feelings of brotherly love so conspicu- 
ous in all compact circles. It has been suggested that the olive branch of 
peace be placed in the centre of the table, and that the largest fire underwriter 
in town be placed at the head. 

The reinsurance of the Armstrong Mutuals caused quite a flutter of excite. 
ment in this city, where these companies have been carrying heavy lines. 
Much rejoicing is being indulged in over removal of a very aggressive com- 
petitor, All three companies were represented in this city by Voorhees, 
Gregory & Fowler, who resigned a line of board companies to take up the 
They entered the field during the late rate war, and have succeeded 
North Orrison and the Keith Furniture Company 


mutuals, 
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placed $99,000 and $50,000 lines respectively. The implement houses put 
their entire insurance in the mutuals, while the packing-houses gave them more 
or less. Of course there will be a wild scramble for this business, and board 
agents claim to have another argument to present their clients who are seeking 
cheap rates. 

The heavy increase in packing-house rates recently made is likely to cause 
considerable disturbance in local insurance circles. As stated in a former 
letter, the packers are exceedingly wrathy and declare they will not stand any 
such proceedings. It was then announced that a readjustment would be made, 
but only in one or two instances was the old standard of rates adopted. It is 
known that several agencies have lost heavy lines and as a consequence are 
kicking quite vigorously. The packers on the other hand, while indignantly 
denouncing the action of the companies, are extremely reticent as to where 
they are placing their renewals. They say they are getting all the insurance 
they want and at very satisfactory rates. 

A meeting of the Sunflower Club was held at the Coates House last week 
with sixty members present. Of course, the meeting wassecret ; but it leaked 
out that an effortwill be made to have a general raise in rates all over Kansas 


on all classes of business except dwelling houses. The question of raising the 


tariff is now under consideration and will, no doubt, be settled at the next 
meeting, which will be held January 11. 

C. C. Courtney, general agent of the Mutual Life of New York, has re- 
signed that company and January 1 will take charge of this territory for the 
Mutual Benefit. John E. Lord has been appointed to the position made va- 
cant by Mr. Courtney. 

The local papers of Kansas, with their usual headlong zeal, have broken 
forth in a new scheme. It is to give $509 to any person accidently killed 
with a copy of the given paper in his possession. The insurance holds good 
for twenty-four hours, when you must buy another copy. Forty-eight hours 
is the limit for presenting proofs of loss, and how on earth satisfactory 
proofs can be made is a mystery. 

A howl of despair went up last week from the members of the Progressive 
Benefit Order who reside in this State, and a committee was sent to Boston to 
investigate. This concern had a very large membership throughout the West, 
and the members are becoming anxious about their money. 

The Kansas Mutual Life Association will remove from Hiawatha to Topeka 
about March I. 

The new firm of underwriters, Graig, Sitlington & Collins, has secured 
quarters at Room 206, Nelson Building, and expect to be open for business in 
a few days. 

Richard W. Seaman, formerly general agent for the Manufacturers Acci- 
dent Indemnity Company in this city, has been appointed resident manager of 
that company, with headquarters in New York city. He will leave for his new 
post of duty in a few days. HARRY. 
Kansas City, Mo,, December 26, 1891. 





GOSSIP FROM ABROAD. 
[From OuR OWN CORRESPONDENT. ] 

Sweden also thawed out sufficiently last summer to let us gather some insur- 
ance statistics. Foreign life assurance companies wrote, in 1890, 558 policies, 
with amount written of 3,707,145 kronor (1 kronor—26.8 c.). At the close of 
1890, there were in force 2,105 policies, for 16,076,352 kronor, of which 
10,114 kr. annuities and 72,889 kr. dowry. Premium receipts, 606,246 kr., 
of which paid for provisions and other expenses, 127,563 kr. Foreign acci- 
dent insurance companies had in force policies for single insurances to the 
amount of 21,870,063 kr., for collective insurance 1,620,230 kr. Premium 
receipts 62,344 kr.; paid out for cases of death 500 kr., invalidity 7035 kr., 
for temporary disability 23,851 kr., provisions and other expenses 18,452 kr. 

An English army surgeon says that of the 5000 invalids and old soldiers 
treated by him more than eighty per cent were afflicted with heart disease in 
one form or other, resulting from very violent corporal exertions. He fore- 
sees that in twenty-five years from now the gymnasts and athletes of our days 
will, in large proportions, be victims in like manner on account of their undue 
muscular exertions. In support of this theory he compares France with Eng- 
land, In the first-mentioned country, he says, people over sixty years are not 
rare, while in England, this land of athletes and sports, they are decidedly so. 

The recent order of the Secretary of the Interior of Germany, whereby for- 
eign insurance companies doing business in that country are forced to invest 
one-half of their earnings in Prussian State securities, has principally been in- 
stigated by the influence of German insurance companies, which watch the 
surprising success of American companies with envious eyes. These Amer- 
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ican competitors have absorbed the greatest part of the German insurance 
business, and the above-mentioned order will doubtless do great damage to 
numerous foreign companies, especially those the statutes of which exactly 
prescribe the manner in which their surplus earnings shall be disposed of, 
There is, for instance, a prominent French company, Le Conservateur, which 
does a large business in the west of the Empire, but in consequence of this 
order it will have to give up its German business. None of the larger Amer- 
can companies, however, will be harassed by it; they foresaw the probable 
issue of it for a long time, and acted accordingly. 

The Paris (France) accident insurance company, Compagnie Générale, 
was some time ago fined 200 francs in Zurich, Switzerland. On October 28, 
1886, the compaay solicited the Swiss Bundesrath for permssion to transact 
business in that country, but its application was refused. The compauy then 
moved a reconsideration of the decision, but was again refused. Neverthe- 
less, it continued to do business in various cantons, until finally the State At- 
torney sued the company for doing business without a license, and now, per- 
haps, they'll stop. 

The organization and maintenance of the fire brigade of Paris is under the 
care of the French Secretary of War, but its service is under the direction of 
the Prefect of the Police. It is commanded by one colonel, and consists of 
two battalions, each of six companies. It has fifty-one officers and 1693 rank 
and file. The staff is stationed at the Boulevard du Palais, and the twelve 
companies are distributed in twelve garrisons ; each of these is occupied by 
three officers and 140 men. In 1890 the regiment of the fire brigade extin- 
guished 1052 fires, not including 1504 chimney fires, 219 false alarms and 59 
sundries. The time elapsed between the first alarm received and the first 
stream of water played on the fire was 5 minutes for 921 fires; 10 minutes for 
94; 15 minutes for 23 ; 20 minutes for 6; 25 minutes for 3; 30 minutes for 
I; 35 minutes for 1; 40 minutes for I; 45 minutes for I; 1 hour and 15 
minutes for one fire. The differing lengths of time between the alarm and 
the play of the stream are caused either by the remoteness of the garrison 
(sometimes requiring twenty minutes’ driving) or else by the difficulty of find- 
ing the seat of the fire in the depths of cellars, among piles of boards, etc. 
The time required between the attack and the complete extinction of the fire 
was for 675 fires: 10 minutes for 70 fires ; 15 minutes for 62 ; 20 minutes for 
44; 25 minutes for 45 ; 30 minutes for 36 ; 35 minutes for Ig ; 40 minutes for 
10; 45 minutes for 18; 50 minutes for 9g; 55 minutes for 1; 1 hour for 25 ; 
1% hours for12; 1% hours for 6; 13¢ hours for 3; 2 hours for 6; 24 
hours for 3; 2% hours for 4; 234 hours for 1; 3 hours for 1; 3% hours for 
1; 4% hours fort fire. ‘The regiment of firemen has at fourteen occasions 
assisted in the saving of lives of 34 persons; 8 of these were dead before 
the arrival of the fire brigade, and 26 were saved by their assistance. From 
burning buildings (four cases), the saving of two women was effected by ropes; 
twu men and four women by sliding ladders ; three men, two women and two 
children by a large saving ladder, and finally three women were saved by the 
firemen individually. The damage done by the fires of 1890 in Paris is valued 
at 9,226.327 francs. From 1875 to 1884 the average damage was 8910 francs 
per fire, which has decreased in 18g0 to only 6111 francs per fire, 

The Government of Prussia has decided that it will henceforth exempt from 
all taxes the premiums of both life and accident assurance not amounting 
annually to more than 500 marks, or five per cent of the income of the person. 
The premium up to the sum named will be considered as a necessary expense 
of the family. 

A bill was recently introduced into the legislature of Austria to make insur- 
ance against hail obligatory in that empire. 

Mr. Lavasseur, the celebrated French economist and geographer, delivered 
an address a short time ago in Paris on the subject of the increase of popula- 
tion in Europe. According to his statement Norway is the country increasing 
most rapidly, to wit: 13.g per 1000; England comes next, 12.1 per 1000 ; 
France is the slowest of all countries, 2.3 per 1000. The greatest number of 
births is not always synonymous with the greatest increase of population, 
because Hungary shows the greatest number of births and an increase of only 
4.1 per 1000. Norway has the lowest death rate. The lecturer stated that 
in Canada the French population had increased from 70,000 to 1,200,000 be- 
tween the years 1763 and 1880, 

The Emperor of Austro-Hungary, in a recent speech delivered by him 
from the throne, stated that he was in favor of obligatory insurance of real 
estate and appointed a commission to draw up the necessary bill. 

An Australian life assurance journal compliments America and the Americans 
on their progress in life assurance, and says that the growth of this branch of 
industry there stands above rivalry, and that Europe is never capable of pro- 
ducing anything approaching to it. 

The operations of the Russian company Jakor, at Moscow, were very un- 
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tavorable in 1890, which remark also applies equally well to the other Russian 
companies. ‘The losses of the Jakor amounted to eighty-two per cent of its 
premium receipts, 781,681 roubles. The result of its three branches, fire, life 
and transport, will be a clean loss of 67,854 roubles. In 1889 there was a 
surplus of 32,518 roubles. Reinsurance companies, fire, have paid for dam- 
ages I 051,513 roubles from a receipt of 1,318,969 roubles; the proportion of 
damages were therefore eighty per cent. 
FRANKFORT, December I1. W. von K. 





GREAT BRITAIN. 
[FRom Our OWN CORRESPONDENT. ] 

The valuation returns of the British offices for the period ending 31st De- 
cember 1890, have at last almost all been completed, As most of our compa- 
nies only supply information such as the total amount of outstanding assur- 
ance, and other important matter in their valuation reports, it can scarcely 
fail to be of interest now to test the progress of British offices from the official 
returns. Accepting the reports of the United Kingdom, Temperance, Nor- 
wich Union and Scottish Life companies as accurate, although they have not 
yet all been passed by the Board of Trade, the total assurances in force at the 
end of 18go0, of over seventy-nine offices amounted to £426,g09,000, showing 
an increase of £17,322,000 over 1889. The North British and Mercantile 
shows the largest increase, or £7,105,158 in the five years. This phenome- 
nal advance is accounted for to a great extent by the ama!gamation with the 
Scottish Provincial. Next comes the United Kingdom Temperance with £1,- 
762,610; then the Norwich Union with £1,603,954, and the Standard with 
£1,346,697. The University shows a decrease of £372,724, and the Univer- 
sal a small decline of £40,713. With these two exceptions all the remaining 
companies have increased their outstanding assurance. The increases are : 
Clergy Mutual, £553,955; English and Scottish Law, £584,083 ; Hand-in- 
Hand, £178,917; Imperial, £935.543; Life Association ot Scotland, £1,- 
130 077; Northern, £703 481; Pelican, £61,490; Royal Exchange, £225,- 
131; Scottish Imperial, £269,571; Scottish Life, £556,713; Yorkshire, 
£124,534, and London Assurame, £593,577. 

The amalgamation of the Crown and Law Union has been practically 
agreed to at the recent meetings held last Monday. 

George King, actuary of the Atlas Assurance Company, and one of the 
honorable secretaries of the Institute, read his lorg-looked-for paper ‘* On 
Legislation Affecting Life Assurance Companies more especially with refer- 
ence to the life assurance companies, Acts 1870 to 1872, and their Amend- 
ment.” 

There was a crowded attendance, including several visitors, among the 
most notable of whom was Sheppard Homans, one of the diplomatic 
American corresponding members of the Institute. Mr. Homan’s speech was 
particularly well received, and the president introduced him asa gertleman 
whom they would ‘‘ specially wish to hear, one who had called upon them in 
the course of a voyage around the world.” Among other speakers were the 
President, Mr. Young, Mr. Strachan, Mr. Bailey and Mr. Crisford. Mr. 
King sharply deprecates too much legislation, but thinks that in the United 
Kingdom the system which hes prevailed is on the whole the wisest, and 
in brief, considers that no fundamental changes are required. He however 
recommends much earlier publication of accounts than we have at present. In 
the case of companies seeking new business anyone should be entitled to a 
copy of the deposited statements, as well as shareholders and policyholders. 
Section 4 of the act under which the life funds must be kept distinct, the au- 
thor thinks should be extended to give separate statements of non-participa- 
ting business and annuities. Such a multiplication of statementsas Mr. King 
supports, however, would scarcely simplify matters. Various alterations are 
suggested to schdule VI., and also in regard tothe compulsory deposit of £20 - 
ooo with the Court of Chancery, The sections relating to amalgamations and 
transfers are suggested to be amended, and the process of the Board of Trade 
extended. It isto be regretted that in the discussion which followed Mr. 
King’s paper there was so little unanimity, as unless the Institute presents 
a united front, but little real and practical remedial changes in the 
present law can be expected. Mr. Bailey, actuary of the London Assurance 
and an ex-president of the Institute, took up a decided antagonistic 
attitude to Mr. King’s suggestions, and his lead was followed 
by other speakers. Mr. King’s paper was so long that it would 
have taken over two hours if he had read the whole of it, 
and there would have been no discussion at all. As it was the 
writer was reading for over an hour. Part of the paper will, no 
doubt, be printed in some of the insurance papers, but some of the 
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portions of the paper which he did not read, and of which I give extracts, 
will, ne doubt, be quite as interesting to the Amsrican reader. Mr. King 
considers that the general principles which have heretofore regulated the law 
relating to life assurance companies in the United Kingdom, have been ‘“‘ to 
leave the offices absolutely unfettered in the conduct of their business, while, 
since 1870, requiring them to supply certain returns to the Board of Trade for 
the information of the public.”” He saysthat a similar plan has been followed 
in the majority of British colonies, Canada being the only striking exception, 
where offices are compelled to make their valuations by an official standard. 
{n the colonies of Victoria and New Zealand the companies are practically 
free from ‘* official trammels.”” He goes on to say that in the United States 
of America ‘‘ the case is very different. There, in theory at any rate, in al- 
most every State of the Union, each company must have a valuation made 
annually by a government official appointed for that purpose; and if an office 
does not pass triumphantly through that test, it is compelled to close its 
doors.”” In the part of his paper which he did not read, Mr. King continues, 
**In many other directions liberty of action is very much curtailed. Invest- 
ments may be made only in certain specified securities, and in the case of 
mortgages, the sum advanced must bear not more than a fixed percentage to 
the certified value of the property. The companies in some of the States are 
not permitted either to decline a proposal on the life of a man of color, or to 
charge him an extra premium on account of race alone, and the legislators in 
their wisdom refuse to enter into the question of whether those of African 
descent have a greater or a less prospect of longevity than the white man. 
The law prohibits companies from favoring one class ef policyholders above 
another, and, therefore, in theory at any rate, certain transactions in this 
country, which have recently caused a considerable amount of excitement, 
would have been impossible in America. The agents of the companies are 
forbidden, under heavy penalties, and even on pain of imprisonment, to share 
their commissions with policyholders, and these anti-rebate regulations have 
gone so far that one great company was shut out from an important State, be- 
cause it proposed to grant policies on a plan similar to that which in England 
would be called ‘half premium rates,’ and it was not permitted to recom- 
mence business until the form of contract, which, to the official mind, seemed 
so objectionable, was withdrawn.” 

Mr. Chamberlain is determined to lose no effort in the next session of [Par. 
liament to carry into law his scheme-of insurance for old age, based on a State 
grant, and working in harmony with existing friendly societies. He is most 
anxious to associate his name with a work which, should it prove successful in 
operation, would bring great access of popularity to the promoter. If it is to 
be done at all, Mr. Chamberlain feels that it must be done next session. He 
can now command the friendly assistance of the government, and to a certain 
extent the vote of the majority. The next House of Commons will be very 
differently constituted, and will not be inclined to view with favor proposals, 
however admirable in themselves, that may be handicapped by the personal 
advocacy of Mr. Chamberlain. He will therefore devote all his energy 
carrying his bill through before the dissolution—an enterprise, the success 
which largely depends upon luck at the ballot-box. 

Lonpon, December 12. 
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INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 





—W. J. Mullen, superintendent for the United States at Camden, has re- 
signed. 

—The Prudential appointed P. W. Stone to assistant superintendent at 
Easton, Pa. 

—The Prudential appointed W. J. Bassett to assistant superintendent at 
Elmira, N. Y. 

—The United States appointed L. Shropshire to assistant superintendent at 
Milville, N. J. 

—F. Ridsdale has been promoted to assistant superintendent for the Pru- 
dential at Denver. 

L’Iniziativa is the name of the first industrial insurance company now being 
established in Italy. 

—F. A. Richardson, assistant superintendent for the Prudential at Denver, 
has resigned. He will enter the service of the Equitable Accident of that city, 
which, we understand, proposes to apply the industrial feature to accident in- 
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surance by issuing policies, the premiums under which are to be payable 
monthly. 

—Cassius S. Carnahan was promoted by the Prudential to assistant super- 
ntendent at Oil City. 

—The United States appointed Assistant Sagar to the superintendency of 
Morristown and Dover, N. J. 

—H. C. Reichard, assistant for the Prudential at Philadelphia, has been 
transferred to South Bethlehem. 

—S. M. Longworth has re-entered the service of the Prudential at Louis- 
ville, as assistant superintendent. 

—The Prudential appointed H. C. McKewen to assistant superintendent at 
Philadelphia, in the No. 2 district. 

—.The United States appointed P. J. Malahan and H. I. Swem to assist- 
ant superintendents at Orange, N. J. 

—P.S. Wheeler has been appointed assistant superintendent for the Pru- 
dential in the Trenton No. 2 district. 

—John Wilson, supervisor for the Metropolitan, has been in Cleveland 
lately looking after his company’s interest. 

—F. J. Johnson, late of the London Life, has been appointed superintend- 
ent for the United States at Camden, N. J. 

—The Prudential transferred Assistant R. W. Zeigler from South Bethle- 
hem to Catasaqua, Pa , vice J. P. Trotell, resigned. 

—The United States appointed Theodore Walcott to assistant superin- 
tendent at Salem, N. J., part of the Camden district. 

—A. T. Brennan has been placed by the United States in charge of their 
business in the Eastern District of Brooklyn, N. Y. 

—The London Life appointed Abraham Bretz to Superintendent at To- 
ronto. Mr. Bretz represented the company for some years as general agent. 

—J. P. Marshall has been promoted by the Prudential to assistant superin- 
tendent for the Prudential at Pittsburgh, in place of L. Dalrymple, resigned. 


— John W. Mullen, late superintendent for the United States in Philadel- 
phia, has entered the service of the Peoples, as general agent for the Ordinary 
branch in the Quaker City. 

—The wife of B. E. Stockwell, superintendent for the Prudential at Cleve- 
land, died on the 14th inst. at Pottstown, Pa., from some bronchial affection. 
Much sympathy is expressed for Mr. Stockwell. 


—J. Emerson, superintendent for the Prudential at Toledo, O., was pre- 
sented with an elegant office chair by the members of his staff on Christmas 
morning. Congratulations followed, of course. 


—Thos. Heathcote, superintendent of the Metropolitan Life at Detroit, 
captured the superintendents’ prize in the company in October. The Metro- 
politan’s business will be even better in Detroit this year than last, which was 
a phenomenally successful year. 

—J. F. Bryant, an old industrial worker, was arrested in Chicago for col- 
lecting money under false pretenses. He was in the habit of giving receipts 
on blanks of the company he once represented to persons, who believed they 
were insured. He was held for trial. 


—We wonder if any changes of moment are to be made with the opening 
of the year by any of the companies. It would not surprise us if some dis- 
tinctly forward movement be made by one or other of the companies who 
make industrial assurance their specialty. 

—We understand a new ‘‘ Industrial” company is in course of formation 
at Glasgow, Scotland. It is proposed by its projectors to do fire, life, sick- 
ness, accident and general business. A large capital and good management 
will be needed to pilot such a company over the shoals, 


—President Hegeman and Vice-President Fiske of the Metropolitan were 
in St. Louis recently, to attend a dinner to the agents in that field. The 
Metropolitan now has a debit of $11,000 in St. Louis. Wonderful progress 
has been made by Superintendents Holmes and Higginbotham. 


—The year will soon be over ; already the last issue of policies for 1891 
has gone forward to the field, and the applications are in for the beginning of 
1892. We hope our friends in the industrial field and officers will have a 
prosperous New Year. If they have failed to do well in 1891, may the next 
twelve months tell a different story. As the labor, so the reward, if the 
labor be well directed and intelligent. Plenty of increase means a host of 
promotions, and advancement is a pleasant thing to contemplate. Every 
man in the service of an industrial company can feel that if he does his share 
in developing the business there will be no question of his moving upward, 
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for there are always vacancies to fill, always the same old story, ‘‘ plenty of 
room on top,” no matter how crowded one may be on the bottom rounds of 


the ladder. 

—The Western and Southern has had a very satisfactory year. The 1891 
business will probably show an increase of 100 per cent over the previous 
year. The company is now represented in all the larger cities of Ohio and 
Kentucky, and proposes to gradually extend its field of operations. 

—The Equitable Endowment Association of Washington, D. C., which is 
building up a good industrial business, has an opening for a first-class man to 
take charge as superintendent of a district being worked by forty agents. 
This is a splendid opportunity for a competent man, Further particulars will 
be found in our advertising columns, 


—We thank heartily our many correspondents for their kindly notices of 
appointments, changes, etc., during the past year, and express the hope that 
they will continue to favor us with any news of importance which comes to 
their notice. Any information of interest is welcome atall times. Co-opera- 
tion with us by the field men is helpful to all anxious to keep posted about 
affairs in the ‘* industrial” world. 

—Chas. A. Shafer, superintendent of the Metropolitan Life at Columbus, 
O., is making a fine record. He took charge on September 7, coming from 
St. Louis, where he was assistant. Mr. Shafer has materially increased the 
percentage of collections in his office, and done other good work which will 
show in a handsomely increased debit in a shorttime. A. J. Bradley was re- 
cently appointed assistant, succeeding Louis Eckstine, deceased. 

-——The Sun Life of Louisville having recently opened up Memphis, Tenn., 
is now in all the cities of that State. The company’s next move will he to 
Georgia, which State it will probably enter early in the new year, Texas will 
probably be entered in 1892. The Sun continues in its onward and upward 
course, and its statement for the year just closing will reveal the fac: that it 
has made more progress in the same time than any company which ever un- 
dertook the industrial business in this country. In the short period it has 
been in business (a little over a year), it has issued nearly 66,000 policies, and 
the present rate of issue is about 1000a week. Manager Adams, who more 
than anyone else is responsible for this good work, has decided to spend more 
time in the field, now that the company has gotten well under way, and he 
will doubtless make his good work felt, for he is a trained field worker, be- 
sides being a skilled executive officer. Dr Adams, the medical examiner and 
son of M. W. Adams, will look closely after the office duties, and with the 
acquisition of Mr. Coons, now of the Kentucky Insurance Department as act- 
uary, the Sun will have reason to congratulate itself upon its well equipped 
corps, and to assure itself that its brightest expectations for the coming year 
will be realized. The receipts of the company for 1891 will aggregate well on 
to $90,000. The endowment policy of the company has proved a grand suc- 
cess wherever cffered. 








NEWS OF THE WEEK. 


Changes in the Imperial Fire’s Charter. 


Tue stockholders of the Imperial Fire Insurance Company of London have 
held the confirmatery meeting accepting the new acts of Parliament, which, 
without altering the amount of their paid and unpaid capital, or of their 
special or general reserves or net surplus, changes the denomination of their 
shares from one hundred pounds sterling to twenty pounds sterling, and some- 
what simplifies the process of transfer., The new act also gives the company 
rights to do all classes of insurance business, to own or hold stock in other 
insurance companies, to increase their holdings of real estate if desired, and 
generally modernizes the original deed of settlement formulated in 1803, 
under which the company has been doing business with very few Parliament- 
ary amendments now for eighty-nine years. On and after the formal regis- 
tration of the new act the company will be known as the Imperial Insurance 
Company, Limited, There is, however, no disturbance of the business, and 
all the contracts of the company are held inviolate by the new acts of Parlia- 
ment. Aside from the stockholders’ liability for unpaid capital, the invested 
cash assets of the company are substantially $11,000,000, with a net surplus 
over all liabilities of more than $6,000,000. In its eighty-nine years of busi- 
ness it has paid over $68,000,009 of fire losses. 





The Total Abstinence Life Association, 


WHILE the question of forming a company to insure impaired lives is being 
discussed, it might be well to consider what possible results can be obtained 
from a more careful selection of insurable lives. The medical examination 
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and family history record blanks now in use by American companies are prob- 





ably as complete as necessary, though the matter of inserting in the medical 
examination of a certain company the question as to whether applicant was or 
was not baldheaded was argued not long since, the physician advising the in- 
sertion, saying that never during lis practice had he known of a baldheaded 
man dying of consumption. But, to the improvement in the medical blanks, 
this article has no concern. 
The matter of personal habits is the thought that prompt these lines. The 
manner of living determines in a great measure the length of time one will 
have to live. ‘To make out the schedule of an applicant’s daily diet for even 
a week would be as impractical as to diagram the plumbing of his place of 
residence in order to ascertain the sanitary risk he would be running. Neither 
would it be possible to get an exact account of his domestic jars in order to 
learn what mental and nervous troubles he might be apt to have during his 
expectancy. But there is one question that in itself alone’makes a classifica- 
tiqn of insurable lives, 7. ¢., ‘‘ Are you a total abstainer from malt and vinous 
liquors?” ‘Total abstinence from liquors is, as experience has shown, a great 

“factor in proionging life: but, beside this, the fact that a person is a total 
abstainer is an indication that he is temperate in all his habits. The objec- 
tions to operating a life insurance company on a total abstinence plan are ob- 
vious, but it is being successfully done, and for the class of people who are 
eligible, it surely has advantages. Other things being equa!, those who ab- 
stain from the use of intoxicating liquors and are clean and careful in their habits 
of life (as total abstainers are apt to be) experience a lower death rate than 
the average. 

There is to-day in Chicago an insurance association based upon this princi- 
ple, which has made a rapid growth and an enviable reputation. ‘The Total 
Abstinence Life Association of America, which although comparatively young, 
being now in its third year, shows a remarkably low rate. It has over ten 
millions of insurance in force and has accumulated a surplus of $64,000. Its 
mortality has been remarkably low, averaging less than forty per cent of the 
tab‘’es. The policy contract of this association not only requires total abstin- 
ence in the applicant-as a prerequisite, but it remains a condition as long as 
the policy is in force. If a member at any time so much as drinks a glass of 
wine as a beverage, except it be under a physician's prescription as medicine, 
he forfeits all rights under the contract and whatever premiums he may have 
paid into the association. This may seem harsh, but fofa/ abstinence is the 
only place where the line can bedrawn. Temperanceand moderation are very 
indefinite terms, but as to the meaning of total abstinence there can be no 
question. It is definite and certain. Many concerns have started out upon 
a temperance basis, but that word is so broad in its meaning that they have 
not achieved the success which might have beenexpected. With the increase 
of the temperance sentiment and practice, this association has a constantly 
widening field and its tuture points to a pronounced success. 





Fire Insurance Companies Retired from Business During the Past 
Ten Years. 

THE following is believed to be a full and accurate list of the stock com- 
panies that have gone out of business during the past ten years. Where the 
amount of assets possessed by a company at the time of its retirement was 
not obtainable, we have inserted the amount of its capital ; where neither 
capital nor assets were known, we have estimated the assets at from $50,000 
to $200,000. A star indicates the companies whose assets are thus estimated. 

A few companies in the list were unmitigated wildcats and never had the 
anrount of assets claimed ; nevertheless we give them as found in the reports. 








1882. ASSETS. 
City, Richmond, reinsured in Underwriters Agency, New York....... * $100,000 
Citizens, Washington, reinsured in Firemens, Washington * 100,000 
Columbia, New York, reinsured in Merchants, New York............-- 307,188 
Commonwealth, Boston, reinsured in Commercial Union............. 721,049 
a wade adeoue * 100,009 
Franklin, Boston, reinsured in Scottish Union and National..... eeuwes 241,279 
Hamburg- Magdeburg, retired from United States.............-...+-- 489,310 
ny ss nccay te ahiaekerkunennieassunauee 266,749 
Humboldt, Newark, reinsured in Williamsburgh City..... jestivessees 144,057 
Importers and Traders, New York, reinsured in American, New York. 324,977 
Lamar, New York, reinsured in Phe ee 329,799 
Lenox, New York, reinsured in Citizens, New York..........-..0---: 201,001 
Lynchburg, Lynchburg, retired from insurance field.......- Sevecececs 410,326 
Manhattan, New York, reinsured in Phenix, Brooklyn................ 652, 118 
Manufacturers, Newark, reinsured in Germama, New York...... 276,395 
Merchants and Mechanics, Richmond, reinsured in Underw riters 
I OT MEE Sin ctadaeckbedenss cscs Secs eesdaecsens ee eeS 323,533 
Newark City, Newark, reinsured in Citizens, New York.............--- 3°7) 345 
Peoples, Newark, reinsured in Niagara, New York........-.seseeeee- 474.8 
Relief, New York, reinsured in Niagara, New York....---.....00+++-- 395, a 


Republic, New York, reinsured in North British and Mercantile. pe 442,548 
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ASSETS. 
Richmond Banking and Insurance Co., Richmond, reinsured in Royal. * $100,000 
PADCE, DENVEL, TEUTE. 6.6 0.cccccccccccssesessesoee Py een ree 205.140 
Watertown, Watertown, reinsured in Sur Fire Office...........-.-.... 1,069,675 
$7,895,182 
1883. 

ee: RIN, TO 6. conve pedeveduseseads wees ct ersedebees * $100,000 
American, C hicago, reinsured in Home, New York... 810,475 
IE, BIN oso kare k5 oR ee sor TH6dKnRe deen Ree e sees o8 bee 212,570 
Citizens, Evansville, Ind., reinsured in Niagara........... -..--. ’ 100,000 

Columbus Insurance and Banking Company, Columbus, Miss., re tired 
from insurance field, reinsuring in Phoenix, London............... 266 170 
Lorillard, New York, :einsured in ‘Guardian, Ee A ee 397,094 

La ¢ “onfiance, Paris, retired from United States, reinsuring in Howe rd, 
New York, and Manufacturers, Boston.... ...0....0-..e0eee-: 546,164 

La Metropole, retired from United States, reinsuring in Niagara, New 
ESS er ee eee ee ee he er er eee 815,066 
New Jersey, Newark, reinsured in German-American, New York...... 174,947 
Pueblo, Pueblo, ee rer eee eT eee Ee ere . ™ 100,000 

Keassurances Generales, Paris, retired from United States, reinsuring in 
Crescent, New Orleans...... RR ee arn eee 447,726 

Standard Fire Office, London, retired from United States, reinsuring in 
Pe CR casas actacanbeensCtekenssaeens ces eascoedec sows 706,272 
‘Tradesmens, New York, reinsured in Standard Fire Office............ 533.490 
Union, Cincinnati, re insured in W estchester, New York......2000.-+- 126,140 
$5,336,114 

1884. 

Buffalo, Buffalo, New York, reinsured in Phenix, Brooklyn............ $252,644 
Commercial, New York, reinsured in Exchange, New York. 7 501,787 
Delaware Fire, Wilming’on; reinsured in American, Philadelphia. 119,908 

Firemans Trust, Brooklyn, reinsured in American, Newark, and 
PROBIE, DICORIGR. ..o.csccevceseccccscccceticeesnsescesesesecers 191,369 
Gloucester, Gloucester, Mass., reinsured in W estchester, New York.. 134,740 
Hudson, Jersey City, reinsured in German-American, New York...... 245,636 
Irving, New York, reinsured in United Fire Reinsurance Company.... 282,707 
Mechanics and Traders, New York, retired.................. 477,018 

North German, Hamburg, reinsured United States risks in I -eoples, 
PE ad itnkearnscdeatsed Cabip at ounsenOokeenbenek<gse dese 441,537 

Shoe and Leather, Boston, reinsured in Niagara, New York, and 

Ri aus s wae Ke bdnebenel cxausewhaewee 


Standard Fire Office, L ondon, “reinsured in Phenix, Brooklyn, SS a 
Sun, Philadelphia, rein ured in United Fire Insurance Company...... 
Virginia Home, Richmond, reinsured in Phoenix, London............. 
Western, Chicago, reinsured in Fire Associa’ion, Philade!phia........ 


1885. 


Acme, Des Moines, reinsured in State, Des Moines......... 

Cedar Rapids, Cedar Rapids, !a., reinsured in Continental, New York. 
Farmers Home, Jelloway, O., reinsured in Queen, L iverpool 
Franklin and Emporium, New York, reinsured in E xchange * 
Germania, Newark, reinsured in German-American, New York ....... 
Globe, Des Moines, reinsured in Des Moines................-.00-e000- 
Houston, Houston, reinsured in City of London................00000- 
London and Provincial, London, retired from United States.... ...... 
Manufacturers F. and M., Boston, reinsured in Phoenix, London...... 











Merchants (Beverly), Boston, reinsured in Boston Marine............. 
Merchants, St. Joseph, reinsured in Connecticut, Hartford.-.......... 
Standard, Cincinnati, reinsured in Commercial, Cincinnati............ 
DE ed corenekssebsewrevesSanenen tenanewsasewnks 

1886. 
Anglo-American, Washington, failed.... ..........sseeeecceccevcees $530,176 
Reassurance, New York, reinsured in United Fire Reinsurance, 

EERE neers ere eee rere Pee Pee ee Pee ee eee eee 338,043 
Star, New York City, reinsured in Westchester, New York.... ....... 664,072 
Trade, Camden, reinsured in German-American, New York.......... 180,838 
Western Fire and Marine, San Francisco, reinsured in State Investment 

ne cor mre ere cecece 298,110 

OII,239 
1887. 
I i li a $89,276 
American Exchange, New York, reinsured in German- American, New 

dana a bok add anéreth idedhe a tbiaaie endieenie taeda see 252,290 
Birmingham, Birmingham, Ala., reinsured in Macon, NORE 114,678 
Brooklyn, New York, reinsured in American and Firemens of Newark. 446,758 
Citizens, Mobile, fai ed iar iatatiliacentiesa idk oraieiicainict wekiiirald watich tle dntate tht dnuichailekeia-at 78,963 
Clinton, New York, reinsured in German-American, } 458,041 
SR ee ere 223,712 
Farmers and Merchants, Washington, D. C., failed . * 100,000 
German-American, New Orleans, failed.........---2......escccecseee * 200,000 
Iron and Oak, Birmingham, Ala., reinsured in Maeon................ * 200,000 
DAE, CUR, SEO g INS 5, bonis bin ence sie sennscekeesds aces rsene 156,027 
Laouiend, Naw Oricans, 1h TamiAatiOR ooo c ccs ccccscscccccscccseccoes 188,354 
Mechanics, Brooklyn, reinsured in Alliance, New York...... ......-.. 444,272 
Memphis City, Memphis, reinsured in North British and Mercantile, 

anges Se Glial aa langue tan ert sare ded abOearRebesbewes 275,843 
ee Ne ROE, CNN co oo socecceccsde ayes sOneesevecndees ape? 193,895 
Montauk, Brooklyn, reinsured in Niagara, New York.... ...---...... 333,184 
Northwestern, Duluth, reinsured in Commercial Union, London 108, 326 
Ohio Valley, Ww heeling, op Se RE earner 132,283 
Pennsylvania, Pittsburgh, reinsured in German-American, New York.. 291,525 
Peoples, Ce ee cu aiealsnuseceeamuce 110,390 
Royal, Birmingham, Ala., ak cae * 100,000 
NN EI INI ood 6 ind, cans cedintaecne acne ese. resnceoen * 100,000 
Sterling, New York, reinsured in Exchange, New York...........---- 465.794 
Transcontinental, Mandan, Dak., discontinued business.............. * 100,000 


$5,163,611 
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Dec. 31, 1891.| 


1888 


8. 
Etna F. and M., Wheeling, W. Va., reinsured in Providence-Wash- 
PON. 5 60. in0-ebdnctnienhetnas tenes 5050s sansa nnebeae nner tes:s 
Commercial, Baltimore, reinsured in German, Baltimore.............. 
Factors and Traders, New Orleans, reinsured in German-American, 

n,m rere ye EEE EE SES ee ee ee ee 
Fire Insurance Association, London, retired..............ececeseeeees 
SOO, DON MOLONNEED, GUUNNEL. <0s.ccvewse dad's Semae anensensicn sa s6neeeees 
Howard, New York, reinsured in I ondon and Lancashire.... ........ 
Insurance Company of Dakota, Sioux falls, Duk., failed ..... ....... 
Manufacturers, Whesling, W. Va., retired... .......cccccsscccccccsces 
I I IIE, ius ove ire wkiralk a ww S baa e rene On eeiba yoke 
Mercantile, New York, reinsured in German-American................ 
Merchants, Decatur, Ala., failed..... eucnenns 
Merchants, New York, reinsured in Westchester and Alliance. paaoek eed 
Peoples, Memphis, reinsured in Northwestern National, Milwaukee. .. 
Prescott, Boston, reinsured in North British and Mercantile........... 


Protection, Knoxville, consolidated with Knoxville of Knoxville, Tenn. 
Washington F. and M., Boston, reinsured in Niagara, New York; 
National, Hartford; and Union and California, California.. ..... 
Washington F. and M., Mobile, Ala., reinsured in American, Philadel- 
Se, Se CHUTE OE CUIIIN ioe ssnntincsdsassncvesesointoes 
Western F. and M., Sioux Falls, Dak., consolidated with Insurance 
Cy OE Ca sk kwisile 0:5 sheet Sib sbccncsecdcetenessneteen 


1889, 
Amoskeag, Manchester, reinsured in Peoples, Manchester............ 
Arlington, Memphis, reinsured in Milwaukee Mechanics.............. 
Atlantic F. and M., Providence, reinsured all its business outside of 
EP OEOON Se TERONE, TORO vain ce acancdweredndssecnsaeass 
Capitol Fire Association, Nashua, N. H., reinsured in Granite State, 
PR I BE ccntecaiin sc tibashssceees to ceaabewnneere kone ds 
Fidelity, Great Falls, reinsured in London and Lancashire............ 
Franklin, Indianapolis, reinsured in German-American, New York.. 
Guaranty, Great Falls, reinsured in London and Lancashire.......... 
Hermitage, Nashville, reinsured in Mechanics and Traders, New 
CD cinb ck eked secbed esr ss o9s5s 5 Peeeneteeeee cane cides eebeens 
Mascoma, Lebanon, reinsured in Granite State, Portsmoulh .......... 
Merchants, Louisville, reinsured in Niagara, New York............... 
Mobile, Mobile, reinsured in German-American, New York........... 
Mountain City, Chattanooga, Tenn , retired ............cccscececess. 
Nashville Commercial, N ashville , reinsured in German-American, New 
Wis 5.44005 vb c6b nen ea ehbens ee theees anentedsacheeanebeevedeeed< 
New York Equitable, New York, reinsured in Royal, Liverpool....... 
Vanderbilt, Memphis, reinsured in St. Paul F. and M............--.. 


1890. 
Anglo-Nevada, San Francisco, reinsured in Caledonian and London 
and Lancashire.... 
Citizens, Dover, reinsured in Manufacturers and Merchants, Concord, 
N.H 


Firemens, New York, reinsure red in Home of New York and Mechanics 


EE COG, FORE SIN 286.6 dc nn dein kedeed ankeibiinyenten 
Franklin, Columbus, re‘nsured all business outside of Franklin County 
in Guardian, I — rn rere 
German American, St. Paul, reinsured in St. Paul German............ 
Germania, Me race reinsured in American, New York............. 
Germania F. and M., Cincinnati, reinsured in German-American, New 
y ork. Co eee eee ree eeeesesesessereseses 


Guardian, New vv ork, reinsured in Liverpool and I sondon and Globe : 
Hekla, Madison, Wis., reinsured in St. Paul German................. 
Island Home, Knoxville, reinsured in East Tennessee, Knoxville, Tenn. 
Kenton, Covington, reinsured in National. Hartford.................. 


Long Island, Brooklyn, reinsured in Royal, Liverpool................ 
Louisville Underwriters, Louisville, reinsured in Lancashire .......... 
Manchester City, Manchester, N. H., reinsured in A2tna............. 
Mercantile, Cleveland, reinsured in Phenix of Brookly and Home, New 

ONE i 60 chs 2 a thnauededueseneeansiekined habetak ces bsncadieias 
Pacific, Portland, Ore . reinsured in American, Philadelphia .......... 
Peoples, Middletown, Conn., reinsured in Connecticut, Hartford...... 
Pierre Fire and Marine, East Pierre, S. Dak., failed................06 
Prudential, New York, reinsured in American, New York............. 
Savannah F. and M., Savannah, reinsured in Hartford, Hartford...... 
I, TORI. WE Weng SNe sdn -wateesnce<sccteedeesiacatouseuubes 


91. 
Alta, Stockton, Cal., reinsured in Connecticut, Hartford............ 
Amazon, Cincinnati, reinsured in Royal, l.iverpool..............---0+ 
Armstrong, New York, reinsured in Lancashire, Manchester.......... 
Aurora, Cincinnati, reinsured in National, Hartford ES eee eae 
Boatmans F. and M.., Pittsburgh, reinsured in Norwich Union........ 


City F. and M., Louisville, reinsured in Commercial Union........... 


City, New York, reinsured in Guardian, London...................-. 
Columbia F. and M., Portland, Ore., reinsured in German-American, 
DE ins. htdé tJambedmanne bed ecidiendee ieee oink —_ 
Commercial, San Francisco, reinsured | in ) Palatine, Manchester....... 
East Tennessee, Knoxville, reinsured in American, New York......... 
East Texas, T yle r, reinsured in Commercial, Montgomery.......... . 
Eliot, Boston, reinsured in Niagara, New York............-....eeee0- 
Empire State, Rochester, reinsured in Ropyal, Liverpadl, ...ccccssccese 
Enterprise, Cincinnati. reinsured in Royal, Liverpool................. 
Kquitabie, Meridian, reinsured in St. Paul German................... 
Exchange, New York, reinsured in Lancashi’e, Manchester. .. “= 
Farmers, Cincinnati, reinsured in Germania, New York..............- 
Fidelity, Huron, reinsured in Hekla, St. Paul..................ccceeee 
Fire Association, New York, reinsured in Lancashire, Manchester. .... 
CURE, FREI INR, TONNE. 5 a5 + owe scrxsnyuccaonsesnsvnsieansuedis 
Hekla, St. Paul, reinsured in St. Paul German, St. Paul.... ........-. 
Jefterson, New York, reinsured in Home. New York.................. 
Liberty, New York, reinsured in Home, New York................ 
Mutual of Kentucky, Louisville, assigned...... 
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ASSETs. 


$116,188 
* 100,000 


832,459 
893.445 
401,982 
739.020 
433,179 
129,907 
128.764 
232,736 
144,184 
459,133 
230,109 
424.772 
113,053 


1,949,467 
146,397 

* 100,000 
$7,566,395 


$90,566 
116,137 





250,819 


$2,134,587 


2,509,553 
23,164 
287,276 


375,017 
205,981 
165,503 


143.542 
270,875 
461,199 
201,298 
271,996 
338,937 
497,833 
827,830 

7,997 


378,453 
107,431 
352,036 
78,556 
273,402 
209.455 
* 100,c00 


$8,166,434 


$246,981 
564,439 
387,921 
182,299 
337,110 
135,546 
356,260 





219,128 
422,817 
207,507 
242,183 
346,103 
340,862 
235,129 
230 gI2 
373 341 
118 942 
180,460 
642 379 
228,271 
298.749 
433.950 
1,447,079 
13,974 





ASSETS 
Nebraska, Omaha, failed.........cccccocserssesccscccccsccsecccccoccs $198,992 
Neptune F. and M., Boston, reinsured in Providence-Washington, 

PHOVIGENCE. .. oe cccccccccoccccccccsccscsccccnscceccccceecccceece 433.380 
New York, New York, reinsured in Home, New York.... ............ 328,844 
North Pacific, Tacoma, receiver appointed. ..........+.0.seeeeseeees 254,449 
Northern, Sioux City, reinsured in Underwriters Mutual, Sioux City. 136,751 
Packers and Provision Dealers, Chicago, reinsured in Norwich Union, 

DROP WEIR. <.6:5:0.0:0.0.0 0050000000050 bes see cosecneeecceoonseconsesence 317.589 
Park, New York, reinsured in Home, New York........ .....2-+e00+: 233,583 
Parkersburg, Parkersburg, retired .......ccccccccssccscvccccccccseces 133,137 
Peoples, New York, reinsured in Greenwich, New York (Marine): 

IIR os cacc vents 0gneneseueuenebbere@enuessé 322,805 
Potomac, Baltimore, reinsured in German-American, New York....... 164,437 
Prudential, Boston, reinsured in Home of New York................. 274,330 
Queen, Liverpool, retired from United States and reinsured in Queen, 

POO WOUR. «oo: 606050s004000505.0550605 506s curenecccnsecseeeses's 2,453.499 
Rome, Rome, Ga., reinsured in Commercial Union, London.......... 225 298 
Salem Marine, Salem, Mass., reinsured in Insurance Company of 

North AMEPica. ....... cceccccecccccecccesssssccccvcessessesenes 298.917 
Shreveport, Shrover_szt, Tetwed..... .cccosseccoccsssvecccccccevcsescose 207,164 
Southern California, Los Angeles, reinsured in London and Lancashire 354,1yo 
Standard, Kansas City, reynsured in Phenix, Brooklyn..........------ 314,310 
Union, Louisville, reinsured in German-American, New York......... 132,456 
West Baltimore, Baltimore, reinsured in Westchester, New York...... 121,741 
ee ee cca a be sinese8seeee ees soeniesenenes 175 432 
Western, Cincinnati, reinsured in Citizens, Cincinnati................ 145,032 
Western Home, Sioux City, failed...cccccccccccccccccccccccscccccoces 318,706 

$15.737,330 

Grand total, ten years, 194 COMPANIES... ....-+e- seers seer eeereees 62,769,704 


Ratio of assets of retired companies to assets of stock companies 
reporting to New York Insurance Department, January1, 1891. 36.3 °» 





Receipts ard Losses in Indiana, January 1 to July 1, 1891. 





cog 
TOSS Oss £m 
Name or Comvrany. maw A tomes sie 
am 

Fire COMPANIES. | | % 
Fina, Harbord... ..ccccccccsccoccovecsesccvece $35,285 $19,543 55.4 
Agricultural, Watertown.........---- ...seeeeds 4,096 | 2,333 | 56.9 
American, Newark. ...........cccccecccccsecess 3.675 464 126 
[ee ee ee ee eee | 12,821 2,565 20.0 
American, Philadelphia... .........seeeeeeeeees | 18,043 14,350 | 79.5 
American Central, St. Louis....-........-essee. 3.517 3,040 86.4 
Armstrong, New York..........ccecccseccsccees 1,328 1,276 06.1 
British America, Toronto. ..........sccsccresees 5,734 3724 | 64.9 
Buffalo-German, Buffalo...........-.e00+0+ s+5: 10,619 4,351 | 49.9 
Calforata. Sam Pramcis0O oc cccscccccccvcvescose 4,914 582 118 
Caledonian, Edinburgh....---. .... oecedsceeues 4.535 226 5.0 
Citisons, New York... ccccvccccccseccossececes 10,457 4.528 433 
Citizens, St. Lets... . csccsccccscovcceccs oes 2,953 | 576 19 5 
Coty of Lontion, Laenbaiss os 50+ 6056000600c0000 1.367 | 1,830 | 133.8 
Columbia F. and M., Portland, Ore....... — 2,453 725 | 29.5 
Commercial Union, London.... ...... Pichon 15,306 11,629 | 75-9 
Co, TO 666.6550 65065 06680066 cows | 7,968 3,683 46.2 
Connecticut, Hartford.....---.....+20+s00- oaeel 14,039 3 885 | 276 
Continental, New York.......---+++000+2-+00055| 74.326 33-131 | 44-5 
_ Delaware, Philadelphia...............+-eeeeeeee | TN ee saidtad 
Detroit F. and M., Detroit................ shpat 3.358 1,736 | 51.7 
Empire State, Rochester....cce.ccecesseeeccess 971 1,340 | 138.0 
FaPeTs; YORK... cvcccvescsccpbecs vvscecevece 10,070 7.159 | 71.1 
Fire Association, New York...... .......00.0+: 1,936 | 2.071 | 107.0 
Fire Association, Philadelphia............  ... 18,933 | 18,415 | 97.2 
Firemans Fund, San Francisco................ 17,772 9 427| 530 
Firemoens, Baltimore... ...cccccscccvscccsvescoss 4.337 | 785 18.1 
Firemens, Dayton....... bi eeeteediedensceunese 5.507 | 4.840 | 87.9 
Franklin, Philadelphia. . Sees eeeheSber es 10,867 | 3.821 | 35.2 
German, Freeport. ......2...cccscccccccccccsess 26,222 | 15,992 | 61.0 
German, Peoria.........+.++ sabe rars penweseeda 4,915 3.397 | 691 
German, Pittsburgh... ..--.22..seccereccececess 4,139 | 826 | 20.0 
German-American, New York.... .......-....-- 34,821 | 10,704 30.7 
Coe, TOO Wess o0 0066 5 i6 ccsvccsscssvees 19,801 | 12,148 | 613 
Girard F. and M., Philadelphia..............: pied 3,872 4,441 | 114.2 
ees Fe, GOS POEs one ninscdccccccccvcsepes 3. 600 3,504 | 97.2 
Greenwich, New York... .....ccccscesssvcce. ‘ 2,853 | 6 2 
I canes ceasdareseeeesaceeed 7,901 1,096 13 8 
Hamburg- Bremen, Hamburg........ ....-.---- 7+33° | 830 | 11.3 
Hanover, New Vor®...ccccccossescosessccessons 20,915 9,057 | 43-3 
Poartiard, TartRetG . 0.0.0. ccccesccccccceescccepess 54,833 | 19,089 | 34.8 
Hons, New VotReccccccccscccscccccsscesscsces 112,084 | 50,192 | 44.8 
Imperial, London.....--..- 6,018 | 352 58 
Insurance Co. of North America, ’ Philadelphia... 30,249 13,18r | 43.5 
Lancashire, Manchester......ccccsccsscccssecce 15,589 | 11,710 | 75.1 
Laborty, New Verh... cccccsvcccccccccccccccvces 10,379 | 6.753 | 65.0 
S500, MANNS oictvsskvav ceneansouenrsewaseexes 1.073 | 1,221 | 169.7 
Liverpool and London and Globe, Liverpool... 28 361 | 10,559 | 37-2 
London Assurance, London ......-+-----++-..-. 6,848 | 3143 | 45-9 
London and Lancashire, Liverpool.............-. 11,888 | 5,072 | 42.6 
Manchester, Manchester.............2s-ec00 9,848 | 3,749 } 38.1 
DeereeNte, MOWER. «00000 ccccsscccccccssocsvce 7,301 | 6,495 | 88.9 
Michigan F. and M., Detroit......-.... ....+0- 7,439 | 2,652 | 35-5 
Milwaukee Mechanics, Milwaukee ...... ary 14,337 | 4500 | 31.4 
a A ee 3,955 | 3,077 | 77.8 
er eee —~y ; 18,938 | 4.290 | 22.6 
PUSWEE, POGWEE . ccccccccscccsess Peaidsie sai 1,708 | 449 25.0 
New Hampshire, Manchester............ cena 5,065 711 | 14.0 











Name or Company. 


New York Bowery, New York.... 
PROD, FOO TOONS 6 5:c oe cecmree's 


North British and Mercantile, L ondon. 
SHOSUENs DOOR 6chcs.  wrdaces sicccses 
Northwestern National, Milwaukee 
Norwich Union. Norwich...... sera 


Ohio Farme s, Le Roy Seabees cea 
Orient, Hartiord...........+: save eses 
Pacific, New York........ 

Pennsylvania, Philadelphia ae 
Peoples, Pittsburgh ... ; 
Peoples, Manchester.... 


Phenix, Brooklyn..... ‘ ves Ie 


Phoenix, Hartford...... 
Phoenix, London....... ; — 
Ouetn, Liverpool........-- weve. 
Reading, Reading. . ee 
Rochester German, Rochester.... . a 
Rockford, Rockford........... 

Royal, Liverpool......... Saeed 
Scottish Union and National. Edinburgh 
Springfield F. and M., Springfield. ; 
Spring Garden, Philadelphia ...... 

St. Paul F. and M., Sr. Paul.... 
St. Paul German, St. Paul 
Standard, Kansas City..... 
State Investment, San Francisco 
BI send cccc cone . 

Sun, San Francisco..... 

Teutonia I. and M., Dayton. 

ci. A ae ; 
Tree ; aaa 
Union, San Francisco .. 
United Firemens, Philadelphi: a. steer 
Westchester, New York..... bwaes's 
ee re ere err 
Williamsburgh City, Brooklyn. 


UN oc pcetedieersss 
Miscellaneous Compi nies 


THE SPECTATOR. 


-S# 
Gross Losses & $.5 
Receipts. Paid, eo Z 3 
—x% 
$8,135 $2,684 | 330 
20,642 11,279 54. 
49,573 18,996 46 8 
15,516 11,016 71.0 
19,098 6,522 34-1 
11,239 3,821 34.0 
75,883 39 703 | 52.3 
12,090 3,242 26.8 
3 366 1,743 | 518 
12,551 6,033 48.0 
3,718 4,178 | 112.3 
3,187 658 20 6 
80,806 49,492 61.2 
68,550 55-757 | 81.3 
9,227 1,308 14.1 
17,227 11,518 66.8 
5,887 3,838 65.2 
4,692 798 17.0 
2,383 12 5 
47,896 15,170 31.7 
2,184 136 62 
23,479 II,I50 | 47.5 
2,859 2,442 | 85.4 
4,124 6,129 | 148.6 
2,479 588 23-7 
5,289 4 388 92.4 
1,835 1.535 83.6 
9,139 1,957 21.4 
3,625 3,812 | 105.1 
5.225 2 461 47.1 
14,031 3.359 | 239 
i 8 8=—_ eaecas <0 
2,787 1,95t 70.0 
3,420 669 195 
8, 307 10,531 57-5 
10,142 7.812 77 0 
5 949 2,909 48.9 


$1 368,308 








$651,941 49.8 








American Casualty, Baltimore.... ..--.. er $15 343 1, 05, 68.7 
American Surety, New York....:............ 160 vegies 
Ernployers Liability, London ...... .....---.--. 16,287 = 193 50.3 
Fidelity and Casualty, New York............... 12,126 5,990 | 494 
Guarantee Company of North America, Montreal 461 | 512.2 
Hartford Steam Boiler, Hartford.......... ‘isin 9,889 9,260 | 93.6 
Lloyds Plate Glass, EO 5 55s <ispiuianees 2,913 932 | 32.0 
Metropolitan Plate Glass, New Y ork.. et tenie 992 299 | 30.1 
New York Plate Glass, New York.......---.-.... al ee eee a 
St. Paul German Accident (P. G.)..........0.-+5 405 = or 
Standard Life and Accident... 11,730 51425 46.2 

Pi acetal case tdetvakh” BeaeehROs $60 952 $31, 615 | 45.2 

NAME or CompPaANy. Receipts. Losses 
LIFE COMPANIES. 

#Etni. be ght apinaseen.ccaws $56,187 $15,641 
Berkshire. . oF eRe ere Per Pee 4 ere 
Connecticut Mutual.............. 45,570 47.551 
Equitable of Iowa...... i, aabeinasecw as abwe Eve ura 4.905 cd 
oa ra Ee rvin ciecaae nso saaes- ees 157,100 60, 508 
Germania. bbimsvelescicevedewbeex 12,365 14,500 
BEN. ind denen rena scacneiaeceeeis 10,793 1,373 
Life Insurance ows OF VNGMUIG os isceceseuxe 4,581 1,392 
Manhattan ...... Matvcevensadnhinws 4,608 8,822 
Massachusetts Mutual. sae’ i awieeaee 28,290 2,000 
Metropolitan............ OT eT Te 33,942 10,007 
I os vees a case sitevvessise, webwins 25,235 2,000 
eS ee | ee 7,238 2,924 
DE BOO Firs wc vc viccccee- cvsves 201,756 60,134 
EE I is kcsee vs ccssscee 47,679 32,830 
ON WINN 6.5 oink cevewies  ecceeneens 2,074 ee 
a rene 66,67’ 15.815 
New York ..... pebbecescee ere ey ore 122,883 39,088 
Ce Lk De oh eu bd ped dbdd Reeds saves Combed 129,409 53.748 
Pacific Mutual............ wae Spa th Ha adives al ae 12,666 5,015 
PS PR ocecccscceece coeses aeOwE Tr 35,604 19,000 
Phoenix Mutual....... Fideguvswds. seeheskwi >. weees 8,631 10,408 
Provident Life and Trust ...... er re 6,748 | 4,000 
Provident Savings...... Gana a 16,150 17,000 
TENG texisccernseestew pevtes 43.825 10,455 
TID Rede iecccicns <tecnes 28,134 18,900 
REE cccsecee ccocen 126,276 11,494 
Union Mutual.... Ceetekeateke oa 6,334 4,000 
RIE EEGs Soke npases saceces 11.971 I50 
Washington......... 6,359 

<A Re ee” Sao ee $1, 266, 834 $468,755 

ASSESSMENT COMP ANIES 

Hartford Life and Annvity.... $12,855 $11,000 
\lutual Reserve Fund....... 5,139 5,000 

CS eer TCO eT Tee | $17,904 | $16,090 





MERE MENTION. 


—A Happy New Year. 

—Fire insurance rates are going up. 

—The Capital Fire of Concord will enter Massachusetts. 

—The books of the Atlantic Mutual of New York close to-day. | 

—The National Mutual Fire of Harrisburg, Pa , is admittedly insolvent. 
—The German-American has had enough of Vermont and will withdraw. 
—W. H. Harrison, president of the Equitable Fire of Cincinnati, is dead. 
—-The Home Mutual of San Francisco has applied for admission to Kansas. 
—John J. Crout, 

week, 


an old-time insurance man of Philadelphia, died last 


—Robert Lewis, manager of jhe Alliance of London, arrived on the Ma- 
jestic last week. 

—The Farmers Mutual Insurance Association of Chester county, S. C., has 
been incorporated. 

—Hammond Vinton of the Boston firm of Freeman & Vinton died this 
week of pneumonia. 

-—S. Cupermann has secured a judgment for $2205 against the Income and 
Life Association of New York. 

—United States Senator P. B. Plumb of Kansas, lately deceased, was a 
trustee of the Mutual Life of New York. 

—The Life Insurance Company of Virginia issues a beautiful calendar for 
1892, with a life-like representation of a Spitz dog. 

—W. P. 
Company of Tacoma, Wash. 


Bonney is the temporary receiver of the North Pacific Insurance 


—E. E. Watrous, representing the New York Life in Lewiston, Me., has 
left the place under a cloud. 

—T. B. Walker is to be president of a new stock fire insurance company 
being organized by C. H. Spencer of Minneapolis. 

—Five of the seven fire insurance companies at Memphis, Tenn., expect to 
pay dividends averaging four per cent on January I. 

—Charleston, S. C., 
Fire and Marine and the Kaiser Fire and Marine. 


has two new insurance companies called the Atlantic 


—A final liquidating dividend of 4.86 per cent has been declared by the re- 
ceiver of the Mechanics and Traders of New York. 

—Another grave-yard insurance fraud on the National Life Association of 
Hartford has been unearthed at West Troy, N. Y. 

—The Ohio Farmers Insurance Company of Le Roy, O., 
$85,000 of Wooster county bonds at a premium of $1100. 


has taken 


— Directors favorable to the old management of the New Orleans Insur- 
ance Company were chosen at the late annual election of the latter. 

—The number of directors of the State Investment and Insurance of San 
Francisco will be reduced to seve. at the coming annual meeting. 

—Volume XXIV. of The Western Insurance Review for the year ending 
with September, 1891, has been received. We tender our thanks for same. 

—The Security of New Haven has brought suit against Packard & Piper, 
their Denver agents, for $759.17, alleged to be due on premiums collected. 

—We congratulate George H. Burford, president of the United States Life 
Insurance Company, on his election to the New York Chamber of Commerce. 

—T. W. Griffith will retain only the Newark agency of the Manchester 
Fire after January 1, 1892, resigning the agency for the balance of the State. 

—A committee has been appointed by the fire insurance companies to con- 
sider and report fully on the question of establishing a fire patrol in Brooklyn, 
ee 

—Opportunity is offered in our advertising columns for a good special agent 
to represent a life insurance company in New York, New Jersey and Con- 
necticut. 

—W. H. Frazier advertises in another column for two young men to learn 
the profession of inspecting risks. This will prove a good chance for those 
accepted. 

—The Mutual Benefit Life of Newark, N. 
$100,000 against S. V. White & Co. is secured. 
it was unsecured, 

—The wall calendar cf the Massachusetts Mutual Life is very elegant. It 


J., declares that its claim of 
Press dispatches stated that 


gives the seals of twelve of the old colonies together with some stirring event 
‘* What can’t be cured may be endured,” heads the 
The Colum- 


in the history of each. 
useful calendar of the Nationa] Accident Society of New York, 


| Thursday, 
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Dec. 31, 1891.) 


bia daily calendar, issued by the Pope Manufacturing Company, is one of the 
most useful that comes to our desk. 

—An effort is being made by the younger element among the underwriters 
of Columbus, O., to oust Inspector Samuel Thompson and install a younger 
man in his place. 

—The Worlds Industrial Accident Association of Dubuque, Ia., has trans- 
ferred its risks to the Manufacturers Accident Indemnity Company of Geneva, 
N. Y., and will retire. 

—Last week in New York city there were 800 deaths, representing a death- 
rate of 24.49, against 22.48 for the previous week, and 23.05 for the corre- 
sponding week of 18go. 

—Annual elections—That of the Hanover Fire will be held on January 11, 
of the Westchester Fire on January 13, of the Citizens, New York, on Jan. 5. 
of the Hamilton on Jan. 4, 1892. 

—P. B. Armstrong, prior to the organization of his proposed life insur- 
ance company, will take a respite from business cares for a year or so, and 
will spend a portion of that time in Japan. 

—Smith & Boatwright, general insurance agents at Wilmington, N. C., will 
dissolve partnership on the rst prox., both gentlemen continuing in the busi- 
ness and dividing their companies between them. 

—Officers have been elected by the Cinciunati Fire Underwriters Associa- 
tion as follows: President, Fred Raul.; vice-president, Gazzam Gano; secre- 
tary, Charles R. Marshall; treasurer, K. F. Bendorf. 

—The Michigan Life Underwriters Association at its last meeting passed 
an unanimous resolution in favor of the anti-rebate law of the State, and of- 
fered a reward of $rvo for the first conviction for a violation of the law. 

—Col. J. A. Goulden, the manager of the Penn Mutual Life in New York 
city, is one of the directors in the Columbian Metallic Rod Packing Company 
of Philadelphia, for which a charter was issued this week at Harrisburg, Pa. 

—The Southern Mutual Accident Association of Macon, Ga., with W. A. 
Davis, a prominent ware :ouseman, as president, will soon commence business. 
The statement made in our last issue that it has reinsured is therefore impos- 
sible. 

—Abraham S. See of the New York insurance brokerage firm of Abraham 
S. See & Depew, died last Saturday at his home in Plainfield, N. J., at the 
age of eighty-four years. He was a director of the Greenwich and other in- 
surance companies, 

—Ralph Butler, superintendent of the Eastern department of the Standard 
Life and Accident Insurance Company of Detroit, with headquarters at 
Rochester, N. Y., has been transferred to the home office and may be found 
there after January 1, 1892. 

—Noble & Ferguson, the well-known New York brokerage firm, terminate 
their partnership arrangement to-day. James W. Ferguson removes to the 
London and Lancashire building, No. 57 William street, while C. M. Noble 
remains at No. 33 Pine street. 

—The following receivers for Pennsylvania mutuals have been appointed: 
B. M. Nead for the Merchants Mutual of Altoona, L. W. Turner for the 
Dauphin Mutual of Dauphin and S. S. Bowman for the Farmers and Me- 
chanics Mutual ot Millersburg. 

—The Indiana Farmers Insurance Company of Elwood, Ind., has been 
doing a general business, writing on sawmills, farm buildings, etc., in 
violation of law. The prosecuting attorney of Madison county has been re- 
quested by the State officials to bring action against the officers. 

—The German Fire Insurance Company of Denver, being promoted by 
Charles J. Knoch, will include as stockholders Messrs. Phillip Zang, J. C. 
Kauffmann, H. Waertmann, George Kreiner, Conrad Walbrach, Fred L. 
Siegel, Otto Brohmm, Gen. Shirm, George Kaub and Oscar Reuter. 

—The directors of the Mutual Fire of New York have decided to con- 
tinue the business of that company. J. C. Hatie has been elected president, 
O. R. Meyer re-elected vice-president, and J. W. Durbrow appointed secre- 
ary. The Mutual will still write large lines, though smaller than those 
written under P. B. Armstrong’s administration, and, to a large extent, agen- 
cies will be dispensed with. 

—Twenty-eight claims aggregating about $21,000 have been filed by par- 
ties from all over the country against the National Mutual and the Manufac- 
turers Mutual, both of Akron, O., which have refused payment on all claims, 
and an effort has been made to hold the trustees responsible. In a case de- 
cided lately, Judge Voris gave it as his opinion that trustees of a mutual insur- 
ance society could not be made separate parties to a syit so long as the associ- 
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aticn has money or the by-laws provide for the raising of money to discharge 
its obligations, but the failure of trustees to act upon request in accordance 
with provisions specified would place them liable to action. 

—Boston, Mass., and Chattanooga, ‘J’enn., have suffered from extensive 
fires in the past week. The loss in the former city aggregated about $500,000 
and in the latter reached $650 000, Full insurance was carried in each place, 
the Mutual Fire of New York being caught for $40,000 at Chattanooga, 

—A separate department has been established by the Fidelity and Casualty 
to take charge of the New York city business in the following classes of insur- 
ance: Employers’ liability, landlords’ liability, boiler insurance and common 
carriers’ liability. EE. S, Pegram is superintendent of the new department. 

—lInsurance Commissioner Linehan of New Hampshire has discovered that 
certain unlicensed orders are continuing to do business in that State in viola- 
tion of the law. In view of this he has issued an official circular, giving the 
names of the twenty orders which have been liceased, and says that, after 
January 1, all complaints regarding the transaction of business by unauthor- 
ized associations will be investigated, and, if found guilty, the legal penalty 
will be inflicted. 

—The following is being circulated by the New England Exchange: ‘‘A 
decision of interest to all lime owners has just been reached at Rockland. 
The question at issue was whether the chemical change caused by the wetting 
of the lime destroys the value of it before there is any fire, or whether com- 
bustion commences the moment the lime is wet. A. F. Crockett & Co claimed 
that the fire began when the lime was wet, fire insurance companies taking 
the opposite view. The question was referred to referees in the case of some 
lime destroyed last spring, and at the hearing this week the referees decided 
that combustion commences the moment lime is wet, and therefore awarded 
Crockett & Co. $1g00—within a few dollars of the full amount of their claim. 
The referees were unanimous in their decision. 

—Quotations of fire insurance stocks at New York: Alliance, 60 to 70; 
American, 120 to 140; Bowery, 65 to 75; Broadway, 120 to 135; City 110 to 
120; Citizens, 110 to 115; Commonwealth, 60 to 70; Continental 225 to 235, 
Eagle, 200 to 220; Empire City, 75 to go; Exchange, 50 to 60; Farragut, go 
to 105; “sermania, 165 to 175; German Ametican, 265 to 280; Greenwich, 120 
to 150; Globe, 70 to gv; Hamilton, 60 to 75; Hanover, 125 to 140; Home, 143 
to 147; Jefferson, 70 to 80; Kings County, 1€0 to 170; Lafayette, 60 to 70; 
Liberty, 70 to 75; Long Island, 70 to 75; Metropolitan Plate Glass, 190 bid; 
Manufacturers and Builders, 85 to 96; Nassau, L. I., 135 to145; Niagara, 
130 to 140; North River, 65 to 75; National, 65 to 75; New York Fire, 60to 
70; New York Fire Association, 80 tu 100; Pacific 145 to 155; Park, 65 to 70; 
Peoples, 70 to 75; Peter Cooper, 125 to 135; Phoenix, 150 to 155; Prudential, 
50 to 55; Rutgers, 108 to 120; Standard, 95 to 102; Stuyvesant, 80 to go; 
United States, 120 to 140; Westchester, 170 to 180; Williamsburgh City, 310 
to 335. 

—The following insurance companies have been admitted, during 1891, to 
do business in New York State: Queen Insurance Company, New York city, 
capital, $500,000 ; Commercial Union Fire, New York city, capital, $200,000; 
Union Society, London, England, assets, $526,836.36; Prussian National, 
Stettin, Germany, assets, $484,817 77. Casualty companies admitted : 
American Casualty Insurance and Security Company, Baltimore, Md., capital, 
$1,000,090 ; New Jersey Plate Glass Insurance Company, Newark, N. J., 
capital, $100,000. Etna, Hartford, Conn., authorized to do casualty busi- 
ness under the provisions of the general life insurance laws. Live stock com- 
panies organized: AZtna, Glens Falls, assessment company ; Live Stock Pro- 
tective Association, Elmira, N. Y., assessment company. Assessment com- 
panies organized: Buffalo Pol:ce Mutual Aid and Benefit, Buffalo, N. Y., 
fraternal ; Empire Knights of Reliet, Buffalo, N. Y., fraternal ; National 
Protective Legion, Waverly, N. Y., fraternal. Assessment companies ad- 
mitted: Knights and Ladies of Honor, Indianapolis, Ind., fraternal ; Royal 
Society of Good Fe'lows, Providence, R. I., fraternal ; National Benevolent | 
Minneapolis, Minn., life and accident; Maine Benefit, Auburn, Me., life 
and accident; Bankers Life, Des Moines, Ia., life and accident ; Railway 
Offivials and Employees Accident, Indianapolis, Ind., accident. 


AGENCY APPOINTMENTS. 

—Frank W. Brooks, age t for the Equitable Life at Lewisto1, Me. 
—Voorhees, Gregory & Fowler, agents at Kansas City, Mo., for the Lancashire 
Swearingen & Blackford, Parkersburg, W. Va , State agents for the Mutual 
Benefit Life. 

—H. L. Low, San Francisco, general agent for the Pacific Coast for the Trans- 
atlantic of Hamburg. . 

—O. J. Wiggins, Cincinnati, general agent for the Southwestern Department of 
the New York Bowery. 

—Paul M. Nippert, San Francisco, general agent for the Pacific Coast for the 
Fire Association of Philadelphia and the Reading Fire. 
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Figency Wants. 


W : NTED ‘ TWO YOUNG MEN TO LEARN THE BUSINESS 
A e of Professional Fire Insurance Inspecting. Age, twenty-four 


to thirty; good education; height not less than five foot nine; robust constitution ; good, 








natural eyesight; quick and active perceptive ability; sound judgment; more than an 
ordinary degree of natural tact and earnestness of purpose, also a decided aptitude for 
acquiring a practical knowledge of men and things, Men from the country preferred. 

No application will be considered unless the applicant-gives positive assurance that it "J 
his intention to make inspecting his permanent business, Salary from $600 to $1500 per 
year as experience is gained and ability developed. 

Address, giving full particulars in regard to yourself, including education, business train- 


ing and former occupation. 


W. H. FRAZIER, 


Insurance Inspector, 


PHILADELPHIA, Pa, 





WANTED. 
Y AN OLD ESTABLISHED MUTUAL LIFE IN- 


surance Company, a Special Agent for New York, New Jersey acd 
Connecticut, to appoint Agents and develop business by personal work with 
them. Only those who have had similar and successful experience need 
apply. Compensation, three thousand dollars a year and traveling expenses, 
Address ‘*SPECIAL AGENT,” 
Care THE SPECTATOR, 


14 Cortlandt St., New York, N. Y. 





W A IN THD. 
Y THE EQUITABLE ENDOWMENT ASSOCIA- 


TION (Industrial Life Insurance only), thoroughly competent Superintendent to take 


charge of a district with large debit and an average staff of forty agents and five assistants. 


Splendid prospects for large increase, 
Capital, $100,000.00, Association successfully operated. 
None need apply but those who have proven a success, 


Liberal terms to the right party. 
Address, WILLIAM A. BENNETT, Gen’! Superintendent, 
605 F Street, N. W., 


Wasuincton, D, C, 





ATEW YORK LIFE INS. CO., DEPARTMENT OF 


Arkansas and West Tennessee. Gilbert D, Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials ‘* Top contracts” if application is made at once. 
This section is particularly prosperous this season. 





ANTED.—GOOD ACTIVE, RESPONSIBLE 


Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 
the Old Reliable New York Life Insurance Company. It will be to your interest to learn 
the Commissions paid to Agents before contracting with any other company. To the right 
men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied. Call upon or address 

GILBERT A. SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Iowa. 





HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 
desire to contract for a Superintendent of Agencies; also a few good men to occupy 
districts in the State. Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 


Des Moines, Iowa. 


ANTED.—SPECIAL, LOCAL AND DISTRICT 
Agents in Georgia, for the old PHatnrx Mutuax Lire, of Hartford, Conn. Most 
attractive forms ever issued. Annual cash paid-up loan values and extended insurance 
written in face policy. Easy to write. Want only pushing men, reference required. 
CHAS, S, ARNALL, General Agent, 


ATLANTA, GEORGIA, 





HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 


For Department of the Virginias and North Carolina, Richmond, Va. 


Agents wanted at all points in the above territory. Good contracts to men who are 


willing to work. 





WANTED: 





A responsible firm (one of the oldest in the city of St. Louis) desires the agency of 
two good Fire Insurance Companies to take the place of two that are retiring. Can pl 
the new companies on a large number of very desirable lines of insurance at once, th 

1 


accumulation of twenty-three years active business. Firm name, references, and all ad- 


ditional information furnished upon application to 
ST. LOUIS FIRE INSURANCE, 
Care ** THe SpeEcTaTor,’ 
P. O. Box 1117, New York, 


WANTED. 








A competent Field Man for lowa, Kan- 
sas and Nebraska. Address, stating 
age, experience and references, 


THE SYNDICATE INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 





ore & MORRISON, ATLANTA, GA. 


Managers the Southeastern Department of the GeRMANIA Lire OF NEw York, 
embracing Virginia, Tennessee, Georgia and Alabama, 


Good agents wanted at once. Good contracts and territory given. Address as above. 


ENERAL AGENTS.—THE OPPORTUNITY OF A 


lifetime. Men of integrity and ability can secure General Agencies for the 





Central with RENEWAL Commissions, in the following first-class territory ; 
Savannah, Ga., and Contiguous Counties ; 
Augusta, Ga., and Contiguous Counties ; 
Columbus, Ga., and Contiguous Counties ; 
Americus, Ga., and Contiguous Counties, 
T. S. LOWRY, Department Manager, 
Macon, Ga 


R H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 





Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plar 
attractive, insurance reliable, 

Address (including personal reference), 


O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. ¢ 


ANTED—GENERAL AND SPECIAL AGENTS. 





The Union Centrat Lire Insurance Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts wili 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and is ver 
popular and easy to work, as shown by the rapidly increasing business of the Company, 
The amount of new insurance written since 1881 has increased over 550 per cent, Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 

able men, who can and will personally secure application for insurance. Address, with 
erference and experience (if any), the COMPANY, at Hartford, Conn. 
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FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 





NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 
EITHER OR BOTH. Goop TERRITORY. Goop TERMS. 


Address, 
ARTHUR L. BUSH, Sec., 


Send for Prospectus WESTFIELD, MAss, 





THE BEST SELLING LIFE INSURANCE CONTRACT 


——IS THE 


DIVIDEND ENDOWMENT POLICY 


OF THE=—-— 


Home Life Insurance Co. of New York. 


No. 2584 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E. IDE, Secretary. 
GEO, H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 











It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A, NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 


ASHINGTON LIFE INS. CO. 
OF NEW YORK. 








W. A. BREWER, Jr., President. 





The Policies of the Washington, by their terms, are 
inccntestable, residence and travel unrestricted. 





E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life, 
Address BROOKLYN LIFE INSURANCE COMPANY, 


51 Liberty Street, New York City. 





INCORPORATED 1n 1860, 


HE GERMANIALIFEINSURANCECO. 


20 NASSAU STREET, NEW YORK. 


Resets, Dane FTI sdnciievectesccscscnthsncesen cdnsenatguenpesvnqepanret $15,736,710.82 
Surplus, New York standard .........-- | dodanie wala am 1 075,593.21 
SE SE EINE TE COE viktivncniiminnvreutaimivavoaivnnainenedeataphe 58,227 ,620.00 


WANTED—Good “insurance men” as solicitors, special agents and managers fora 
few States. Communications will be treated strictly confidential. 


SEND FOR CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 


14 Cortlandt Street, 
NEW YORK 





Chicago Office : 
161 La Salle Street, 





Prominent Agents and Brokers. 





EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 











NDERSON & STANTON, GENERAL INSURANCE 
Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 


OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 


Agent of Liverpoo! and London and Globe Ins. Co. 








45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 








i“ P ROHIBITED RISKS.” 


S. S. LINDSEY & CO., 520 Walnut Street, PHrLapetpnia. 





Merropo.itan [NsurANcE AGENCY, 


67 Liberty Street, 


J. M. Lewis, Proprietor. NEW YORK. 


First-Class Insurance Effected with Stock 


Companies, at Current Rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies Given Personal Attention, 





E. HATCHER & CO., STAUNTON, VA., 
GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours. 





J K. ELDERKIN, 
. 
FIRE INSURANCE. 
Lines PLACED THROUGHOUT UNITED STATES IN RESPONSIBLE 
COMPANIES, 
CORRESPONDENCE SOLICITED. 


821 SUPERIOR STREET, - - - TOLEDO, OHIO, 


J M. DOWNING, 


INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GuarDIAN AssURANCE Company OF Lonpon, GREEN- 
wich InsuRANCE Company oF New York. 
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G. HALL, 
150 BROADWAY, - ‘ : 
SURPLUS LINES 


NEW YORK. 
A SPECIALTY. 


. L. MESHIER, 


GENERAL AGENT OF THE 


NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


For Southern Nebraska and Northern Kansas. 
to the field that is ripe for the harvest, 


Liberal contracts awarded live men, Comte 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





YDNEY ASHBRIDGE, 
GENERAL 
No. 32 SOUTH 


INSURANCE 
HOLLIDAY 
BALTIMORE, MD. 


AGENT 
OPPOSITE 


AND BROKER, 


STREET, CHAMBER OF COMMERCE, 


Special attention given to the placing of surplus lines, 





LFRED PAULL, 


ing, W. Va 


1160 MAIN STREET, WHEEL- 


General Insurance Agent and Broker. General Agent for the Rome 


and New England 
All applications for the above companies mus 


Insurance Company of Rome, Georgia, 
Rutland, Vt. 


Also sole correspondent for Eastern business for the German Insurance Company, 


Fire Insurance Company of 
t be referred to this office. 

Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, 
Insurance Company of Wheeling, 


Jefferson Insurance Company, American Insurance Company and Underwriters 


West Virginia 





OHN |. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, . - NEW YORK. 


CHAKLES TREDICK ESTABLISHED 1860. W. C. BENNETT 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 


placing Surplus lines. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. I 
Correspondence with owners of mill property 


west current rates, 
solicited. 


IRE INSURANCE AGENCY OF 


Man2fich ING 


Penn Mutual Life Building, ~ Philadelphia, Pa. 





Prominent gents and Brokers at Chicago. 








Wa. C. MAGILL. 3: 
AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co,, 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, : ° . 


H, CHAMBERLIN. 


CHICAGO, 





EsTABLIsHED A, D, 186s. 
A. LOWELL & CO., INSURANCE. 


Room 50, 18 La Salle Street, 


Chicago, III. 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 

142 144 LA SALLE STREET, 
CHICAGO, . - - - - * 


AND 





JAMES A, MILLER. JOHN T. SWEETLAND. P. J. KERW 


TELEPHONE, - - - - 1926. 
AMES A. MILLER & CO., FIRE INSURANCE 
McCormick & Co., Office, No. 169 and 171 La Salle St: 
Representing Liverpool and London and Globe Insurance Co., Engl 
Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peo; 
Insurance Co,, of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hamps 
Insurance Co. of Manchester, N. H. 


Successors to Wm. G, 
Chicago. 


a 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, pene eets Reference, Chicago National Bank, 


E. A, SHANKLIN, F. P. Erws 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8,10 and 12 Pacific avenue, Traders Buildin 


facilities for placing large lines on all classes of desirable property. 


g, Chicago, Ill. Spe 





Paip-ur Capita, $1,000 000.00, PoLicyHOLDERS SurpLus, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
318-321 Phenix Building, Chicago, Ill, 
Public Liability, General Accident, Individual Accident, Automat 
Sprinkler, Steam Boiler a and Elevator Insurance, Fidelity Bonds. 


T. MARSHALL & CO., FIRE 


@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


T. H. Wessrer. E. N. WILey. JENNING 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurar 
idence, R. I.; C 


e Casualty Insurance and Security Co., 
Employers’ Liability, 








INSURANCE, 


Special facilities 





HOLGER DE Roope, Cc. P. 


Co., London, Providence- Washington Insurance Co., Prov 


i A 


Eng.; 
Insurance Co. of Albany, 


X 
FIRE UNDERWRITER, 


196 La Salle Street, - - - - - - CHICAGO, 





B. SMITH, 


. 513 INSURANCE EXCHANGE, CHICAGO 


Facilities for placing surplus lines on Saw Mills, Lumber 


throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank 


and Bradstreets. 





Geo. W. MonTGOMERY. MM. LC. 


EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; 
Co., New York, Fire, Plate Glass, Bonds of Suretyship. Telephon 


DOLPH LOEB & SON, INSURANCE ‘AGENCY, 


Chicago. Manchester Fire Assurance Co., England ; 
and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; 
St. Paul F. and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochest 
N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Vork; ¢ , of Pittsburgh. 


Hi J. STRAIGHT & Co. INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 

W. GLover, .W. Bat 
oe BOYLSTON OF BOSTON, Pres’t. 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 

Chicago, Tt. 


FUNKHOL 


as and Casualt: 





170 La Salle St., 


State [1 
Aurora Fire Ins. Co., ¢ 

Peoples Insurance ( 
yerman Fire Insurance Co. 








No. 161 La Salle St., 





_  peereenr 


THE HOME LIFE INSURANCE C0.'S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 
agency for the Home and no other. 
For information as to terms and territory apply to 
R. A. W. BRUEHL & SON, Gen’! Agents, 
For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 
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Onsurance Hdjusters. 








_ F. PHILBROOK, 
NORTHERN FIRE INSURANCE COMPANY, 
Office Rooms, 7 to 12 Martin Block, SIOUX CITY, 
INDEPENDENT ADJUSTER OF FIRE LOSSES. 


Fifteen Years’ Experience. 


IOWA. 





P S. CAMPBELL, 


FIRE INSURANCE ADJUSTER, 


Room 806, ‘* THe Commerce,” LOUISVILLE, KY- 


Louisville, New Albany and Jeffersonville, only. 





A W. HART, 
INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY. 





AMES H. FRANKLIN, 
INDEPENDENT ADJUSTER, 
196 GRAVIER STREET, 


New Orleans, = = = Louisiana. 





E O. BROWN, ADJUSTER, TOLEDO, OHIO. 
. FIRE LOSSES FOR INSURANCE COMPANIES ONLY. 
OHIO. MICHIGAN, INDIANA. 


Refer to: Joseph M. Rogers, Manager, Chicago; G. F. Bissell, General Agent, Chicago ; 
J. F. Downing & Co., General Agents, Erie, Pa, 





H P. HITCHCOCK, AKRON, O. 
INDEPENDENT ADJUSTER 


For list of comp ed see agents 





for companies only, and local underwriter. repr 
list in Year Book. 
CORRESPONDENCE SOLICITED. 





J W. LITHGOW, 
es 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 


175 La SALLe STREET, CHICAGO, ILL. 








— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YorKE. 
CHARTERED 1874. 

The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus, 
January 1, 1891. 

Assets, - - - - $350,084 
Capital and Net Surplus, 220,500 


a % 


SET 
PLO : 
} >\ 








Henry HARTBAU.......---.. President. 
Daniet D, Wuitney.... Vice-President. 
EuGene H. Winstow.....-.--Secretary 
Joun P. Camppett, Gen. Agt., 
No. 162 La Salle Street, Chicago 








Yt stchcaae FIREMENS INS. CO., 
No. 419 WALNUT STREET, 


PHILADELPHIA. 


$1,167,591.33 


ASSETS, JANUARY 1, 1891, - 


JOSEPH L. CAVEN, PREsIDENT, 


ROBERT B. BEATH, Secretary. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOoD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN, 


Which is the SAFEST, the CHEAPEST, and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





= HOUSE INSURANCE CO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 


Applications for Agencies in unoccupied territory invited. 





DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H. Ellis, james D. K. Willis, Charles K. Nichols. 





THE BEST CONTRACTS FOR AGENTS AND INSURERS 


ARE ISSUED BY THE 


Mercantile Mutual Accident Society, 


41,43 AND 45 BROADWAY, 














NEW YORK. 
S. F. ANGUS, - ° - . President, 
icin LIFE INSURANCE CO. 
DETROIT, MICH. 


OFFERS THE ONLY ABSOLUTELY FREE TONTINE POLICY WRITTEN. 


We are prepared to make a few very favorable General Agents’ Contracts 


with first class men. 
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INCORPORATED 1832. 


ini HE FIRE INSURANCE COMPANY OF 
PHENIX INSURANCE COMPANY a ate ae wa 


OF HARTFORD, CONN. 
pis sets ee! Orrice, 110 South Fourth St. 


CE Se IN OD so cdi ct ovcc ns cdsndesancssoreudisvetssneseccnnensecvenaené $2,000,000.00 
Assets January 1, 1891 5,624,814.73 a i ean 

Surplus over all liabilities, including reinsurance-........--..-------------- 1,517,079,68 Cash Capital, a - $400,000.00 
D. W. C. SKILTON, President. GEO. H. BURDICK, Secretary. Assets, Jan. 1, 1891, - - 901,253.74 
J. H. MITCHELL, Vice-President. CHAS.. E. GALACAR, Ass’t Sec’y. Net Surplus. - - 169,098.02 


TIME-TRIED AND FIRE-TESTED. 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass’t General Agent. JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
Western and Southe spartment, Cincinnati. Obie. 
ERE a RR, Smee SF CHARLES R. PECK, Sec. and Treas. FRANK M. CRITTENDEN Ass’t. Sec. 


5 
ONTINENTAL INSURANCE COMP’Y _——- INSURANCE COMPANY 
OF NEW YORK CITY, 
Extract from statement made January Ist, 1891. 
Sis cibe rsd dterinvcndawnse eee ae $1,000,000.00 
Reserves for insurance in force, et¢ 2,985, 328.7% Insures against Losses by Fire, Windstorms, T ightnin, 
oo le teeadeliaaa 1 602 690,06 g S: y Fire, , Tornadoes, Cyclones and Lightning. 
Policyholders surplus 2,602 ,620.05 
SEE ODN mn vnnnnmoncnn conn annncnseestayomn avesevononsoneeoe 5,587, 948.84 NEW YORK OFFICES, 195 BROADWAY 
SAFETY FUND POLICIES ISSUED. ? 
F. C MOORE, President. CASH CAPITAL, $1,000,000. 
CYRUS PECK, Vice-Pres’t and Sec’y. HENRY EVANS, 2d V. P. and Sec’y A. D. —_—_ 
EDWARD LANNING, WM. A. HOLMAN, Assistant Secretaries, Gross Assets, December 31. 1890 $5,098,315.06 
Main Office, 100 Broadway, New York, cuales Oph ih Te aa a rh EL i's 
C. H. DUTCHER, Secretary Brooklyn Dept., Court and Montague Sts., Brooklyn, N. Y- ; mB connae cceccoceswerecwussnecnsonsense cesses eusovensencccumonsesensecs 8,444, 610.64 
J. J. MCDONALD, Manager Western Department, Rialto Building, Chicago, Ill. Surplus as to Policyholders > $1,653,704,42 
J. TAYLOR, Gen’! Adjuster. GEO. E. KLINE, Ass’t to Gen’! Manager. papers. 
B. WILSON, Manager Pacific Coast Department, 319 Pine Street, San Francisco, Cal. Losses Paip Since ORGANIZATION, $39,633,332,79. 
RESPONSIBLE AGENTS WANTED. 





OF BROOKLYN, N. Y. 


R. 
D. 








FIRE | 
PENN MUTUAL LIFE INSURANCE CO. NSURANCE ONLY. 


OF PHILADELPHIA, SPR | NG G A R D E N | N S. C O ° 


Office, Nos. 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $16,574,861 OF PHILADELPHIA. 


OS Mee AS, FIFTY-SIXTH ANNUAL STATEMENT. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- CaPITAL, F - 4 4 . . . . $400,000.00 
forfeitable by the rules of the Company. Endowment Policies RESERVE FOR ALI, LIABILITIES, - - - - - 612,202 95 


issued at Life Rates. SuRPLUS - ° ° - 349,072 83 
: ’ 9074 


EDWARD M. NEEDLES, Presipent. AssETs, Dec. 31, 1890, ee ee ee $1,361,275.78 


H. S. Srepuens, Vice-President. Henry G. Brown, Secretary. : 
JESSE J. BARKER, Actuary. W. G. WARDEN, President. 
f ice- i > a TAGE, Secretary. 
EZRA De FOREST, Gen s CHARLES ROBERTS, Vice-President G. B. ARMI s 
OREST, General Agent, 13 Park Row, N. Y. CLARENCE E. PORTER, Ass’t Sec’y. 


Estanssnnn 170, COMMERCIAL UNION 


—" FIRE OFFICE, ASSURANCE CO., LIMITED, 
LONDON, ENGLAND. 





OF LONDON 


UNITED STATES TRUSTEES: 





GEORGE D. MorRGAN, Joun J. McCook, Henry M, ALEXANDER OFFICE - 


United States Branch: | Cor. Pine ‘en Wtuliam Sés., 
J. J. GUILE, Manager, New YVorRK 


54 PINE STREET, P ‘ > ‘ ' NEw YorK 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-third year of its existence. Its good points include rapid progress, 
large surplus, large dividends and a low death rate (0.97 per cent. in 1890). 


Amount of Insurance in force January 1,1881, . . $ 64,967,081.00 
- ™ - si 1, 1886, . s 110,710,861,00 


sé 6 rT ss 11891, . F 238,908,807.00 


Surplus, December 31, 1890, taking liabilities on the 4 per cent. basis, $6,532,324.98. 
Its dividends are unsurpassed. It is the only Company which has in recent years, 
printed tables of current cash dividends for the information of the public. 
THE NORTHWESTERN HAS DONE THIS FOR TWENTY CONSECUTIVE YEARS. 


MATTHEW KEENAN, Vice-President. WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 
C. A. LOVELAND, Actuary. L. McKNICHT, M. D., Medical Director. 

A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 

C. N. JONES, Ass’t Actuary. 








H. L. PALMER, President. 

J. W. SKINNER, Secretary. 

Cc. H. WATSON, Ass't Sec’y. 
P. R. SANBORN, Ass’t Secretary. 
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Louis V. StizrnserGc Secy. 


Cuas. Rascuer. Mgr. W. L. Niguorster, Gen’! Agt. 


HE RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 








New York OrFice: 
No. 39 NASSAU STREET 
Room 18%. 


Marin Office, CHICAGO: 
No, 160 LA SALLE STREET, 
Room 42. 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building, 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 





AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who jomed that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other tompany as far as we 
can learn has ever been able to equal this record or 
even approach it. It is something new in the his- 
tory of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring publicin the system 
of the National Life and its management. 

Parties desiring insurance or who desire to rep- 
resent one of the best companies in the country, are invited to correspond with 


D. 8. FLETCHER, Gen’! Manager, HARTFORD, CONN. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paid-up Capital, - I - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA, 


Parp-upP CAPITAL, - ‘ ‘ . > 


—_—— 


$200,000.00 





Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, a 


JANUARY 1, 1891. 
THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - = -=- = ILLINOIS. 


Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50, 





DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company................ ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., ropes Manufacturers peenetenione ROCKFORD 
OHN G. CHICK, Forest City and Reaper SEE isapscncesieinnbannnie: ROCKFCRD 
carte nee Agricultura a = eioes porrecerenanengion ROCKFORD. 
LKINS, President S B SE nisnnpuiamacwdaiineialie ROCKFORD. 

sR a JHNSO , Johnson & Wanstrom, ET ROCKFORD. 
W. H. McCUTCHAN, <2}... See IORREREQSRESE EES: ROCKFORD. 
W. O. WORMWOOD, "Real Estate and Money Broker..............-..-.- ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 





oe WASHINGTON UNION INS. CO., 
CLEVELAND, OHIO. 


GEO. R. PAYN, Pres’t. Cc. D. CRUMB, Szc’y. 


Net Assets, September 30, - - - $115,166.26 


ORGANIZED 1851. CHARTER PERPETUAL. 


GOoD AGENTS WANTED IN OFTO. 


CORRESPONDENCE SOLICITED. 








HEAD OFFICE FOR U.S., 
57 and 59 William St., 
NEW YORK. 


COO, « « « & 
GEO. W. TAYLOR, - 


—- 
LONDON & 


Manager, 
Assistant Manager. 


WESTERN DEPARTMENT. 
Jno. S. BELDEN, Manager, - Chicago, III. 





PACIFIC COAST DEPARTMENT. 
Wma. MACDONALD, Mgr., San Francisco, Cal, 





ame England. 


ESTERN ASSU RANCE COM PANY 


Or Toronto. INCORPORATED 1851, 


J. J. KENNY, Managing Director. A. M. SMITH, President 
E. J. KNOWLES, 


ROOSEVELT & BOUGHTON, 44 Pine St., 


THE UNITED FIRE INSURANCE CO., 


Or MANCHESTER, ENGLAND. 


Albany, Manager for the State of New York. 





UNITED STATES BRANCH, 28 to go NASSAU ST., NEW VORK, 
WILLIAM WOOD, Manager. 
ASSETS IN THE UNITED STATES - - - $1,188,794 





ORTH BRITISH AND MERCANTILE 
INSURANCE CO. OF LONDON AND EDINBURGH 
U. S. Branch, 54 William Street, - - - New York City. 
NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 

H. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davip Dows 

fs Esq. (David Dows, Jr. & Co.) Tacos WeENDELL, Esq. (Jacob Wendell & Co.) Cuas. 

-zRA Wuirte, Esq. Hon. Wm. WaLporr Astor. Sam. P. BLaGpEN, Manager. Wo. A. 

Francis, Ass’t Manager. Ros’t H. Wass,Gen’ Agt. Wa. R. Ecker, Ass’t Gen’l Agt. 
H. M. Jackson, Secretary. 


STATE MUTUAL LIFE ASSURANCE CO. 


OF MASSAC HUSE T TS. 


A. G. BULLOCK, - - President. 
IE 0. cscumiinpnineninipebeubieebdaiindibiasieinva>ehtnnmb aan $6,396,572.16 
SNS coec cece senavecesosencecsscccccnscceen osesessesoesane ease esoosesse 5,400, 314.42 
DIS che bin cane dennececeveccsencese eave cnoondncsoscssdeneenseeesneceseoes $906,257.74 


Cash Surrender Values Guaranteed by Mas senghunetts Law. 


C. W. ANDERSON, General Agent 18g BroaApwaAy, NEW York. 


HE PRUDENTIAL FIRE INS. CO. 


OF BOSTON, MASS. 


pe Ee ee er er President. 

ANDREW McFARLAND DAVIS......... Vice-President. 

BRU BEBE a 0 6. 5:6.096.00600065 5000200 
New York Office, ~ . - Cc. M. PECK ® Co. 


‘HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 








Cash Capital. .....-222- 2c-cce cece cnoc cence cscs conc ce coccee cocessccesccesce $ 500,000 
Re-Insurance Fund, and other Liabilities. -..........----.-----------+ «------ 1,994,685.25 
Surplus, over all i le IS FARE EI I FREER IE Ti 455,708.82 

Aaswns, FAMORY 6, WGC nce ccccccccccccccccunscsessscres concesnseues $2,950,394.07 


Office—Company’s Building, 308 and 310 Walnut Street. 


ROADWAY INSURANCE COMPANY 


OF THE CITY OF NEW YORK, 


OFFICE, - No. 158 BROADWAY. 
"LOSSE S PAID PROMPTLY. 
CASH CAPITAL....-..--.-+- $200,000.00 | Asserts, January Ist, 1891........ $478,042.84 


Net Surptus over all liabilities ........--.- --------.--- ----00-----0+ --0--+ +--+ 215,150.09 

A a of your business is respectfully solicited. : 

GEO, W. JONES, Secretary. E. 
Teveruone, 19385 CortTLANpT. 


B. MAGNUS, President. 





ALLIANCE INSURANCE ASSOCIAT’N 
OF NEW YORK. 


Fire Insurance. Stock Company. 





JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary. 


Office, Cor. William and Cedar Sts., Mutual Life Building. 








THE SPECTATOR. 


[ Thursday, 








We have them and you'll want them 


IF YOU WILL INVESTIGATE THE 


Guaranteed fnvestnest and Ludemnity Bond 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 


OF SIOUX CITY, IOWA. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
xuaranteed Cash Surrender Values written in the Face of the Bond; Semi- 


Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 


C. E. MABIE, President. 





NEW YORK 


UNDERWRITERS AGENCY. 


ESTARLISHED 1864. 
HANOVER & CITIZENS 
FIRE INSURANCE COMPANIES, 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General - 
NEw YORK, 


Agent, 


34 NASSAU STREET, 





CTATE INSURANCE COMPANY 
OF 
DES MOINES, 


IOWA, 


Cash Capital, ng $200.000.00. 


Insures against ioss or damage by Fire, Lightning and Tornadoes 








Losses paid since organization, over $1, 800,000.00 


Assets, January I, 1891 512,625.44 





H. A. ELLIOTT, Vice-Pres’t. 
F. GREFE, Asst. Secy. 


H. K. LOVE, Treas. 
A. G. MAISH, Supt. Agencies. 


O. B. AYRES, Pres’t. 
W. M. BLACK, Sec’y. iT. 





F. K. Hocur, Adjuster. INCORPORATED 1877, J. L. Martin, Special Agent. 


HE MUTUAL FIRE ASSOCIATION, 


Kaufman Place, Superior Street, Toledo, Ohio. 


STATEMENT, NOVEMBER 8th, 1890. 
ASSETS. | LIABILITIES. 
: 66.513.65 | Losses due and unpaid 
Dopestt Notes ..0.0---0------e---- $ acon bse Reserve for reported and supposed 
Cash Assets. .....----------------- 9,961.77 losses and sundry accounts...... $5,465.42 


pe ee 76,465. 42 | Net av ailable assets 
DIRECTORS. 
, BE ALBKANDER, «20200 22 ccc cn ccnc coerce ns cccccc ence coon ccsecececccvesaccecs President. 
” M Arsucke (Arbuckle, Ryan & Co.) ...-.---------------00--e--nenee Vice-President. 
OHN P. CHILps secretary and Treasurer, 
Se, PR cig cccdsnen ddunes SHAG eseC URRs Essence Northwestern Elevator and Mill Co, 
SS Serre eee eee eee Prop. Central Grain Elevator, 


The American Watchman’s 
TIME DETECTOR, 








The most approved system for night watchmen. 


i 
} 
‘\Send for descriptive circular to J. S. MorsE, 
‘{Supt., or call at the office, 234-5 Broadway, N.Y. 





EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE <span BOSTON, MASS. 
ASSETS, Dec. 31, 1890_. ia $21,102,654.30 
LIABILITIES 19,072,124.16 
$2,030,530.14 
LIFE RATE ENDOWMENT policies are issued at the old life rate premium 
Annual Cash distributions are paid upon all policies. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benjy. F. Stevens, President. TRULL, Secreta 
Jos. M, Gispens, Vice-President. Ww M. B. TuRNER, Ass‘t Sec’ y- 


HE LONDON ASSURANCE CORP’N 


CHARTERED, A. D. 1720, 





LOCAL COMMITTEE, 


Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., North 
Gustav AMSINCK, 148 — Street. GrorGe Mos ez, Mosle Bros. +» 52 Exchange Pl. 
RLEs D. Dickey, Jr., Brown Bros. & Co, 
GEORGE ‘i MARKS, MANAGER, 69 Wall Street, New York. 


IAGARA FIRE INSURANCE CoO., 


Nos, 135 and 187 BROADWAY, NEW YORK. 


poeevs FOR LiaABiLitiEs, $1,686,969.42. 


Casx Capita, $500,000.00. 
Net Surpius, $435,511, 


Operating Under the New York Safety Fund Law. 
Western Department, I. S. BLackweLpErR, Manager, Chicago, III. 


HE AETNA LIVE STOCK INS. CO., 
‘CINCINNATI, OHIO. 

SEVEN YEARS IN SUCCESSFUL OPERATION. 

NOT A LOSS DUE AND UNPAID. 

RELIABLE AGENTS WANTED. 








ORGANIZED 1824. 


ANCHESTER FIRE ASSURANCE CO. 

OF ENGLAND. 
UNITED STATES BRANCH, © ° - ° - 
W. W. DUDLEY, MANAGER. 


CHICAGO, 





FIRE & MARINE 
PHILADELPHIA | 


HE MERCHANTS AND MANUFAC- 
TURERS FIRE iNSURANCE COMPANY 
oF CLINTON, IOWA. 
Capital Stock, . - - . = = $100,000. 
L. B. WADLEIGH, President. D. L. RYDER, Secretary. 
GEO. M. CURTIS, Vice-Prest. A. R. OLNEY, Treasurer. 








CAPITAL, $10,000, * CHARTER PERPETUAL. 
TE 


ESERVE INSURANCE COMPANY, 


121 Superior Street, CLEVELAND, OHIO. 


SAMUEL R. Housg, President. GIDEON E. ME«s, Vice-President, 


HERBERT G. Housk, Secretary. 


Aaron M, Wei, Secy 





NortH Storms, Pres. JoHN GiLsert, Vice-Pres. and Treas. 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE, INDIANA. 
AUTHORIZED CAPITAL, $500,000.00, 
CHARTERED 1851. 


CASH CAPITAL, $200,000.00, 
CHARTER PERPETUAL. 





S. S. Dunvap, President. R, E. Park, Vice-Pres. 
T HE MACON FIRE INSURANCE CoO. 
MACON, GA. 


CasH CAPITAL, $100,000. ORGANIZED 1886. 


Drrecrors:— J. S. Baxter, R. H. Plant, S. Waxelbaum, 5. S. Dunlap, H. J. Lamar, 
Jr., H. T. Johnson, M. Nussbaum, R. E. Park, E. S, Wilson. 


Epcar S. Witson, Sec. and Treas, 





